05 October 2018

The Manager

Company Announcements Office

ASBX Limited
20 Bridge Street
Sydney NSW 2000

By electronic lodgement

Dear Sir/Madam

(reffim)
e .

Ruffer LLP
80 Victoria Street
London SWIE 511,
Fax +44 (0)20 7963 8175
www.ruffer.co.uk

Re: Notice of change of interests of substantial holder = Westgold Resources Limited

We enclose notice of a change of interests in Westgold Resources Limited, This notice is given by

Ruffer LLP.

Yours faithfully

Tony Allen
Compliance Manager

Attach.,
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Notice of change of interests of substantial holder

Fortr 604

Sorporations At 2001
Section 1B

IpCompany Name/3cheme  YWasinuhl Resourcoy L.
ACN/ARSN 130 LER 5
1. Detalis of substantlal holder (1)

Neirrey Ruffar LLF

ACNIARSN (IF applisabis)

Thers was a change ' tha interests of the

substantial holder on Q3010/2018

The pravious nofise was given to the company on 2410612218

The previous noloe wae dated a4lBEi2018

. Pravious and present veting power

Thetoiel number of voles attacqed t all the voting shiares in *he company o

In when |2et ratyuired, and when now required, o give @ substantlal holding rotice to the company or scheme, are as ollows

r voting Iterets I the schame that $ha Substantal Nolder or an asscctate (2)had & relevant Infercet (3) |

Class of securifies {4) Pravious notice ! Present notice
Porsoin's wotes | Voling pawer (5) Personayotes| — Vobing power (5)
Crdlnary Fully Faid 43,622,614 8.26% ITRTEATZ  10.27%

3. Ghanpe In rolevant Intorosts

Parizulars of each charge 17, or change in the naturs of, & relsvant interasl
subetantial holder was last raquired to glve a substantial holding natice ke th

of the substantlal helder or an aesaciats In voting securities of the sampany o ssheme, sinca the
% GOmpaNy or saherme are as follows;

Date of Faresn whose Mature Conslidaration Class and Person's
change tidevant Interost of given |n ralation rumber of volos
chanped shange to changs (7) sesurities affettod
(B} affasing
Ses Annexurs A

4. Prosont ralovant interosts




Puartlcuiara of gach ralevant interast of the substantial halder In voting securtles aftor the change are ag foliows:

B4 pege 272 164y 200

Inveatrmeant adviscr to
ver 6,000 diseretionary
cllents (collectivaly, the
'Accauntan, Only one
f these Astount ¢lients

holder of the: lsausr's
acurities, beivgy a

asgurities may be bald
v other Ascolnt cliants,

% Investment advigar,
Ruffer LLP ia

Il vating rights and
make investrrent
acislons regarding the
IsEUar's soeitay held

Linder each IMA, Ruffar
L |3 entitled to be pald
fea for managing the
ortfollo(s) for the
latrationany cliert apd
he discretionary client is
miitled to terminate the

ircumstances by giving
hotice ta Ruffer |LF,

Ruffar LLP may be
lsemed to have &
ralevant Intersst In the

esourties gnd the
epasitary far LF Rulter
Cinld Fund.

coompanying this farm
B an axtract of the
investment managemeant
ggreamant (Anngxure B)
batwean Ruffer LLP* and
Link Financizl Managers
Limited (the authsrsad
porporate diractor of

LF Ruffor Gold Fund)
under which Ruffer |LLP
15 authorisad to mandage
he portfolio of LF Ruffer
Gold Fund,

Whdbr which It serves as;

mpoweread to exercise |

Hoider of Repisiorad Porson enfitad to Naturs n! Clags and Porgon's vntes
relevant holder of be ragistered uy roigvam rimber of
intara st ecUries halder @ intsrest (5) sacurities
Ruffar LLF has entered
Ruffer LLP Bank of New York  Ruffer LLP (oh mﬁnwﬁ\f;&;m?ﬂf B7,278412 [37,276,412
Mellon SAMNY behal! of LF Ruffisr ordinary

s currently the beneficial
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5. Ghange In assoglation

Tr perears who Feve ecorTe asscistes (2) of, ceesed! 1o be asscies o), o heve changed th relre of their assodiation (5) with, thesbstartial holder fn reiation to veting
intenzets Inthe corpany oF echerre o o follows.

Nare gnd ACNIAREN (¥ applisablel Nafure of aszoolation
N/A,

8. Addressas i
Thie sdclressen of prersons neeret [ this farm ere s follows:

| Namo Adelrase
Euffer LLP 80 Victons Street, London, SWIE 51

Signature
i
rint name Tory Allen Compliance Manager
sign here . e date 05/10/2018
DIREGTIONS
M Itthere are a number of substantlal holdesrs with similar or ralated relavant interests (eg. 2 corporatlon and s relatsd corperations, or the manager ang trustes of an

equlty ruet), the namas cauld by ineluad In an snnaxure to the form. 1 the relavant intareate of 4 group of persons ara essentially similar, thay may ba refarred 1o

throwghout the form as a specifically nemed grovp It the membership of sach graup, wih the names and edrasses of members 12 clearly set out In paragraph 6 of the
fare,

] See the definition of "associale” In zection B of the Corparations Act 2004,

& Boa the defitition of ‘relevant Interest’ in sections B0 and 671B(7) of the Corperations Act 2001,
] The valing shares of a company sonstiule one glass unless divided Into separats ¢lassos,

{5) Th person's votes divided by the folal votes In the: body corporate or scheme multipliad by 100,

{6 Includs datslly of:

(a) any vatavant agreamsnt or other tireumslinces bacause of which the change In reievant interast oscurrsd, f subsection 8718(4) applies, & vopy of any
document wating it the terms f any relevant agreamant, and @ statement by th: parson giving ulk end esourate details of any contract, scheme or
arrangement, muet accompany this fom, together with 2 written statemant cerfifying thie contract, schams of arrangerent; and

(b} any qualiication of the power of u parson to exe'clae, control the exerclse of, or influerce the exercise of, the voting powers or dispoeal of th securiies to
whieh tha ralavaet Interest relites (ndicating clearly the partisular vecurlties to which the qualication applies),

See he definlilon cf “relevant agrasment’ in secton 9 of the Gorpuratons At 2001,

e Loatalls of the considerstion rut include any and all barafls, money and otker, thal any parson frorm whom o relévart Irtarest was acquired has, or mey, becor'a
anlitied to receive I relatio: o that acqulsition. Detals must ba Insiudad even if the benefit 13 conditieral on the havpening or not of a conlingency. Detatls mus! be
included of any herefit paid on bshaif of the substantial Rolder or ita Assocists In raiation to the asquisiions, even If they are not pald diractly 1o the parsar fram wharm
the ralevant inferest was acyured.

{8} If the gubstantiai holdar i unakle f deterrine tha identity of the naraon (g, If the relevent Interes! arises becsuse of an aptlon} write "unknown".

(8) Give detalis, f appropriate, of the present aseoclation and any change in that association since h:n last substartal hoiding rotics.




Annexyre A

This is Annexure A of 3 pages referred to in Form 604 — Notice of change of interests
of substantial holder.

Oate of |‘ Perszn  whess Matura Congideration | Clase and number of Person's
chitnge ralevart  interost of giiven I relatlon securtles o ffycted voles
tharged ?g\)mga to change{7) ghocted
Purchase of ..
2405201 Ruffer LLP  fordinery sheres | AUD 24,16 16 Ordinary 16
Zhares
Sale of ordinary ‘ )
102018 Ruffer L Shares AUD230,564,48 | 12B7T1 Ordinary |58 g
Sale of ordinary )
1806018  Ruffer LLP  [sharcs AUD 9,273.99 5;181 Ordinary 5,181
Shares !
Sale of ordinary .
2060018 Ruffer LILp  [shares AUD 6698895 | 27422 Ordinary 37,424
NATES
Sale of ordinary )
23062018 Ruffor11P  shares AUD 28.64 16 Ordinary 16
Shares
Sale of ordinary ]
26062018 Ruffer LLp  [thates AUD 65,824,45 | -8993 Ordinary 18,095
Shares ’
Sale of ordinary .
a7os20td  Ruffer LLP phares AUD 12,002.36 6'6937}12:3;““5’ 6,697
Sale of ordinary .
28062018 Ruffor LLp  shares AUD 5526850 | 0313 Ordinary 30,513
Shares ¥
Salp of ordinary )
29062018 RufferLLP  [shares | AUD 11201202 | S1RC 0N g s
Sale of erdinary _ ]
0207018 Ruffer LLP  [shares AUD 9,396,05 5,116 Ordinary 5,116
Shares '
Purchase of
24072018 Ruffer LLP  [ordinary shares | AUD 459,000.00 zso’oggﬂ?ﬁi‘w 250,000
Purchase of ! .
20082018 RufferLLP  prdineryshares | AUD 8,317.86 742 Ordinary 5,742
Purchase of ;, .
23082008 Ruffer LLP ordinary shares | AUD 308,026.51 212’4;}71&?;3’““‘}’ 212,447
Purchage af : g ]
wew0ly  Ruffer LLP  ordinary shares | AUD 6004600 | Y2947 Ordinary 42,047

Shares




" e

e i e

-
o
28082018 Ruffer LLP zrgmﬁesﬂrﬂs AUD 158,144.02 | “2'4&;@;“““‘? 112,414
’ ‘
— Ruffer LLP E;giillfr;es?ﬁims AUD 212,842.46 | lszrlgﬁa‘;’;fwy 152,139
008 Ruffer LLP mﬂfé’&sﬁms AUD 270462.50 192,580 Ordinary | 192,500
3008201 Ruffer LLP ey hares | AU 103,58463 | THIGOTINY | g5 443 |
31082018 Ruffer LLP mﬁ;ﬁ?sﬁrﬂs AUD41,502.94 | 3““&32@”‘“” 30,644
ool Ruffer LLP Efﬁ;r?s;im AUD 8371731 | PHUZSOMIAY | g5 1o
04092018 Ruffer LLP z?éfr?ﬂi;ﬂ S(;lims AU 3,088.37 2=93§h‘gff§“m 2,035
); purchase of 28,934 Ordinary
usnmms{ Ruffer LLP ordinary shares | AUD 38,372.27 Sharce 28,934
m-,mmé Ruffer LLD E:lmﬁif s?fﬂ;ms AUD 9732513 | 79 o ‘:i“w 73,392
0708018 Ruffer LLP mﬁﬁ}m}sﬁm AUD 28,646.55 | 209 %Zhgziinﬂw 21,542
o520y Ruffor LLP Ef;fff;ﬂ s?mj;res AUD 3455606 | 2 ﬁg’;‘g””” 25,082
| unmmej Ruffer LLP mﬂg ares AUD 761109 | SO0 Ordinesy | 560
|
12092018 Ruffer LLP ngr?a?;c&ims AUD 132,86000 | 100080 Ordimary |09 09
17/09/2013;: Ruffer LLP zﬁ;ﬁ?ﬁ;ﬁmﬁ“ AU 257,300,00 i zoo'Oggﬂfi"m 200,000 |
wonms Ruffer LLP Ergf::;;’fs(}’lins AUD 1,173,418.29 | ggg'ogﬁ:‘f’gfmm 999,079
1905018 Ruffer LLP EE&EE? s?lgrﬂ& | AUD 69353035 | 613’9211:3:3“”5’ 613,961
2009208 Ruffer LLP Eﬁﬁ?i? s?nires AUD 117417.16 | %870 Ordinary 99,870 |

Shares




urchase of

AUD 337,128.36

210002018 Ruffer LLP  [ordinary shares 285,73% Ordinary 285,702
j Shares ;
Purchase of | : .
40972018 Ruffer LLP ordinary shares | AUD 53,960.32 45’76;],132?“” 45,764
Purchase of ; f .
0y10208  RufferLLP  [ordinery shares 201,702 Ordinaty | 541,702

AUIL 258,037.37 i
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e e
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Annexure B

This is Annexure B of 1 page referred to in Form 604 — Notice of change of interests
of substantial holder.

Ruffer LLP

Extract of the Investment Management Agreement (Agreement) between Ruffer LLP
(Investment Manager) and Link Financial Managers Limited (LFM) (the authorised

241

2.2

24

corporate director of LF Ruffer Gold Fund (Fund))

Appointment; LFM appoints the Investment Manager as the
discretionary investment manager of the Fund (including the Aesets) and
the investment Manager accepts such appointment, on the terms and
conditions set out in the Agreement. The Investment Manager
categorises LFM as a professional client for the purposes of the FSA
Mandbook. LFM has the right to request re-categorisation as a retail
client af any time. LFM has the right to give the Investment Manager
instructions from time fo time.

Investment Discretion: The investment Manager will manage the Fund
with a view to achieving the investment objectives and within any
restrictions set out in the Instrument, the Prospectus, the Regulations
and the FSA Rules and will act in good faith and with the skill and care
reasonably to be expected of a professional investment
manager. Subject to such restrictions, the Investment Manager,
normally acting as agent, will have complete discretion for the account
of the Fund (and without prior reference to LFM) to buy, sell, retain,
exchange or otherwise deal in investments and other assets, subscribe
to issues and offers for sale and accept placings, underwritings and sub-
underwritings of any Investments, effact transactions on any markets,
negotiate and execute counterparty documentation, take all routine or
day to day decisions and otherwise act as the Investment Manager
considers appropriate in relation to the management of the Fund(s),
subject at all times to the Investment Manager’s obligations under the
FSA Rules and in accordance with Good industry Practice.

Voting Rights: The Investment Manager may request that the
Pepositary exercise all voting and other powers and discretions ralating
to the Assets, although it is not obliged to do so.




