Ceaffzn

Ruffer L.LP
80 Victoria Street
London SW1E 5JL
Fax +44 (0Y20 7963 8175
www.riffer.co.uk
06 April 2018
The Manager
Company Anttouncements Office
ASX Limited
20 Bridge Street
Sydney NSW 2000

By electronic lodgement
Dear Sir/Madam

Re: Notice of change of interests of substantial holder — Westgold Resources Limited

We enclose notice of a change of interests in Westgold Resources Limited. This notice is given by
Ruffer LLP.

Yours faithfully

A

Tony Allen
Compliance Manager

Attach,

& "fs INVESTORS Raffr LP is alimitd by e roistered t Bl i egisraton numioer 0305285
IN PEOPLE “Ihe fimn's prineipal place of business and regisiered offive s 86 Vietaria Streer, London SWIE SIL
___4:\:"’ Ruffer LLP is authorised and regulated by the Financial Conduet Avthority
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page 1/2 15 July 2001

Form 604

Gorporations Act 2001

Soction BMB

Notice of change of interests of substantial holder

To Company Name/Scherme

Waestgold Resources Limited

ACN/ARSN 110 150 Q55

1. Ratalls of subatantial holder (1)

Marne Ruffer LLP

ACNARSEN (if applieahle)

“Thers wis 2 changa In the intarests of the

substantial holder on 0h/04(2018
The previous notice wag given to the company on 2300842017
The pravious notice wae tated A8fnsan17

2. Provious and prasent voting power

Thes total number of votes attached to &l the voting sheres in the somgany or voling Interests In the scheme thet the substantial hotder or an assoclate (2) had a relevant Interest (3)

In when last racuined, and when now requlned, to give 8 substantial holding notice to the company or schams, are a8 followsy:

Class of securities (4) Pravious noffes Prasent notice
Peron'svetos, | Voting power (5) Porsor'n yotosl  Vaflng pewer (B)
Ordinary Fully Paid 21,780,185 T84 20,501,522 18.15%

3. Changs in relevant Irniterosts

Partioulars of sach changein, or change in the nature of, a ralevant imtarast of the subsiantial holder or an a3sociate in voling securities of the company or scheme, Sinoe the

substantial holder wos Jast required t give & substantial holding netice 5 the ompany or scheme ane a8 follows.

Daty of Parsen whase Mature Consldaratinn Claes and Pargon's
harge relovant imerest of given in ralation humber of votes
changed thange te changa (7) LG T affacted
(8} affectad

See Annexura A

4. Prosent rolovant interatts
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Particulats of esch ralevant intarest of the substantisl holder in voting securities after the change are ag follows!

Holder pf Registerad Parson antitad to Mature of Class and Person's voles
relavant helder of b reglstarad a8 rélevant humber of
Intorest seruritias holdsr 8 intarast (8) pocurtae

Fufsr L5 hae antared

Ruffer LLP  Bank of New York  [Ruffer LLP (on m)ng;f:m?nt 29,501 522 29,591,522
Mellon SAMNY behalf of LF Ruffer ordinary
Gold Eund) Agrearments (MAs) 1o
under which [t serves as
investiment advisor to

ver 6,000 discretionaty
clients (collectivaly, the
FAccounts”), Qnly one
of thase Account clisnts
in currently the beneficial
holder of the lssuer's
aciritios, bainyg
lkst:tives Investmeant
eshema callad LE Ruffar
old Fund, Hawever, |n
he future it in pogsiblo
hiat the Issuer's
acurities may be hald
by other Assount elients,

¢ invaetment advisor,
Ruffar LLP ig
rpowared to axercise

eeinione ragarding the

LLF I8 entitted to be pald
Tes for managing the

rititledd to termilnate the
IMA In cartain
irgumetanges by giving
hotles to Ruffer LLP,

s ernpowered to
xerglge all voting rights
ke make investment
wgiglong regarding tha
Iesuars securitiea held
by the relevant Assount
or Accounts,

Bank of Now York,
ellan SAMNY 14 the
registared helder of the
eurities and tha
depoaitary for LF Ruffer
(ol Fund,

Actompanying this fom
i4 an extract of the
frvestrment management)
grammant (Annexure B)
etweon Ruffer LLP and
ink Flnaineial Managarg
Limited (the authorlsed
orporate director of
LF Ruffer Gold Fund)
under which Ruffer LLP
i suthorised to manage
he portfolio of LF Ruffer
ald Fund,
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§ Ghange In assoclation

Thes pevsers who henes becane: atecciates (2 of, ceseed fo be ssscdates of, or have chenged the rebre of thelr assodaion (2 with, the substantial holer In refetion o veting
inbewmete in the corpany or scheme s s follows.

Name and ACN/ARSN (if applicable) Neurs of asgociation
MN/A

6. Addrossns
The addresses of porsons rerred in this form ar s follows:

Mame Addragy
Ruffar LLF 80 Victoria Street, Landsn, SW1E 5JL

Signature
print pame ‘T‘uny Allan GﬂmpllanGe Manﬂg&l’
sign here W date DB/04/2078
DIRECTICNS
)] ifthere are & number of substantlal holders with simllar of ralated relevant Intarests (89, 4 corparalion and ite related corparations, or the manager and frustes of an

equity trust), the namos could be eludad In an annexurg to tha form, If the relavant intertats of a group of persons are easentially similar, they may be rafarrad to
throughadt the form as & sposifizally namad group If the membarehip of sach group, with the narmee and addresses of mambens ls tlastly st sutin patagraph § of the
form,

(2) See the definiion of "associate” in saction 9 of the Gorporations Aet 2001,
{3 Seothe definitlon of "relovant Interest” in sectiong 608 and 671 B(7) of the Gorporations Act 2001,

) The veting sharas of a company constiute ene class unlses dividad Inta =sparate classes.
(8) The persoi's votes divided by the total votes In the bty comarate o schema mulliplied by 100,

{6) Includs detalls of;

) any relavant agreament or oiher crcumstancas because of which the change In relevant Interest oocurred, If subsection 671B(4) applies, & copy of any
dieument setting out the terms of any ralevant agreement, and 4 statament by the persen giving full and sscurate details of sny contrast, schathe of
arrangement, mugl accotpany this form, together with @ written gtatement canifying thig contratt, scheme or arrangement; and

(] any qualfication of the power of a person 1o exercise, contral the exercise of, or influgnce the exercise of, the voting powars or disposal of the securites to
which the relevant infaras! relates (ndlcaling clearly the partcular sacurties to which the qualification applies),

See the definition of "relevant agreament’ (1 section B of the Corporations Act 2001,

(7 Delails of the: considerstion must Include any and &l benefits, money and other, that any persen from whom & relevant Intersst was acoulred has, or may, becor™s
entitled to reclve In relatlon to that aequisifan, Detalls must be Includad sven if the barefit 15 condiienal on the happening or not of & sontingency. Details must be
included of any benefit paid on behalf of the substantiol holder or s sssociate in ralation to the acguisitions, even If they ara not paid diractly to the parson from whom
the relevant Interest was acquired,

{8 ¥ the substantial holdet s uriabile to determine the ldentity of the person {eg. IF the relavant Interest arlses because of an opllon) write "unknown®,

() Give detady, If appropriate, of the prasant awsociation and any change in that nssociation since the last substantial helding notice,




Annexyre B

This is Annexure B of 1 page referred to Form 604 — Notice of change of interests of
substantial holder.

Ruffer I.LP

Extract of the Investment Management Agreement (Agreement) between Ruffer LLP
(Investment Manager) and Link Financial Managers Limited (LFM) (the authorised

2.1

2.2

24

corporate director of LF Ruffer Gald Fund (Fund))

Appointment: LFM appoints the Investment Manager as the
discretionary investment manager of the Fund (including the Assets) and
the Investment Manager accepts such appointment, on the terms and
conditions set out in the Agreement. The Investment Manager
categorises LFM as a professional client for the purposes of the FSA
Handbook. LFM has the right to request re-categorisation as a retail
client at any time. LFM has the right to give the Investment Manager
instructions from time to time.

Investment Discretion: The Investment Manager will manage the Fund
with a view to achieving the investment objectives and within any
restrictions set out in the Instrument, the Prospectus, the Regulations
and the FSA Rules and will act in good faith and with the skill and care
reasonably 1o be expected of a professional investment
manager. Subject to such restrictions, the Investment Manager,
normally acting as agent, will have complete discretion for the account
of the Fund (and without prior reference to LFM) to buy, sell, retain,
exchange or otherwise deal in investments and other assets, subscribe
to issues and offers for sale and accept placings, underwritings and sub-
underwritings of any Investments, effect transactions on any rmarkets,
negotiate and execute counterparty documentation, take all routine or
day to day decisions and otherwise act as the Investment Manager
considers appropriate in relation to the management of the Fund(s),
subject at all times to the Investrment Manager's obligations under the
FSA Rules and in accordance with Good Industry Practice.

Voting Rights: The Investment Manager may request that the
Depositary exercise all voting and other powers and discretions relating
to the Assets, although it is not obliged to do s0.

Y
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Annexure A
This is Annexure A of 1 page referred 10 in Form 604 - Notice of change of interests
of substantial holder.
Oaie of Person  whose Nature Considoration Clasg gnd number of Peraon'a
rhange relavant  Interest of given in ralation secunties affactad votes
shangad :aanm tor change (7) affeoted
Purchase of 201 &
2906017 Ruffer LLP  Prdinaryshares | AUD 53928373 | 200 ?jﬂﬁfs‘i’“‘w 291,552
[Purchase of \
30/062017  RufferLLP  prdinary shares | AUD 53028373 | ° 1'353‘32‘3”‘”5’ 51,350
Purchase of .
03072017  Ruffer LLP  [jordinary shares | AUD 73,371.67 40*558'{13;‘;‘““” 40,557
Purchase of .
ovorzo1]  Ruffer LLP  [fordinary shares | AUD 189454.26 mﬁ**‘ﬁa‘?ggmm 106,429
Purchase of .
osio72017  RufferLLP  |ordinery sheres | AUD 204,380.08 ‘15'32}“;‘&?;:“‘*”"” 115,888
Purchase of .
ovmanl]  RuffrLLP  rdinary shates | AUD 27139927 | 1621 O 15691
Puorchase of )
11072017 Ruffer LLP  prdinary shares | AUD 140,797.61 33’“&322”‘7 83,873
Furchase of .
12/07/2017 Rufter LLP ordinary shares | AUD 699,010.13 415*13;"@?‘““ 416,127
Purchase of .
10772017 Ruffer LLP  prdinary shares | AUD 362,527.12 335,02}:?$Sdmm 335,037
Purchase of \
072017 Ruffer LLP  ordinary shares | AUD 108,319.3 54&%&2‘“’””’ 64,963
Purchase of
17072017 Ruffer LLP  [ordinary shares | AUD 357.645.30 2]&12}?&?;‘5‘1*””” 218,103
Purchase of .
14072017 Ruffer LLP  prdinary shares | AUD 544,670.00 350'02332’;1‘“““’ 350,000
urehase of
19/07/2017 Ruffer LLP prdinary shares | AUD 6,051.38 |3,931 Ordinary shares| 3,931
Furchase of
2 1/07/2017 Ruffer LLP ordinary shares AL 920,92 | 598 Ordinary shares 508




Purchase of

26/07/2017 Ruffer LLP prdinary shares | AUD 2,758.14 |1,791 Ordinary shares 1,791
Purchase of

2R/02017 Ruffer LLP prdinary shares | AUD 14,035,56 |9,114 Ordinary shares| 9,114
Purchase of

ovos2017  Ruffer LLP  prdinery shares | AUD 292,613.22 ‘94'3313&;1‘:”“”3’ 194,337
Purchase of \

(os2017  Ruffer LLP  [ordinary shares | AUD 210,553.84 1.40,233&%?.111”,: 140,229
Purchase of 500.000 Ordi

03082017 Ruffer LLP  prdinary shares | AUD 772,850.00 ’ shm"s thary 500,000
Sale of ordinary \

0792017  RufferLLP  sheres AUD 39978000 | 200000 Ordinzry 1 50,00
Sale of ordinary

20/09/2017 Ruffer LLP shares AUD 10,019.65 (5,045 Ordinary sharcs| 5,035
Sale of ordinary ,

25092011  Ruffer LLP  [shares AUD 63,803.64 | ° I,Qim:gmw 11,966
Sele of ordingry )

26092017  Ruffer LLP  shares AUD 242,439,564 120'3‘3’]2&?;?‘“” 126,803
Sale of ordinary . ]

27/09/2017 Ruffer LLP shares AULD 87,155.84 .1 iig:gmw 42,196
Purchase of )

oynn]  RufferLLP  fordinary shares | AUD 274.166.89 125*%2&5‘“““’" 125,640
Purchase of ,

061172011  Ruffor LLP  prdinaryshares | AUD 66,653.32 37'011:*:2‘:‘“” 37,071
Purchase of

0172017 Rufter LLP ordinary sheres | AU 1,582.20 | 879 Ordinary shares 879
Purchase oI:"

08/11/2017 Ruffer LLP ordinary shares | AUD 2,232.00 {1,240 Ordinary shares 1,240
Purchasc of

09112007  Ruffer LLP ordinary shares AUD 37.80 21 Ordinary shares 21
Purchase of

101142017 Ruffer LLP ordinary shares | AUD 2,975.05 1,654 Ordinary shares 1,654
Purchase of

13/11/2017 Ruffer LLP prdinary shares | AUD 5373.00 2,985 Ordinary shares 2,983




wrchase of

231112017 Ruffer LLP ordinary shares | AUD 4,63860 (2,577 Ordinary shares| 2,577
Purchase of 4

212017 Ruffer LLP  fordinary shares | AUD 24,154.33 ‘-3*4331;;;3‘““? 13,434
Pur_nhasn of

28/11/2017 Ruffer LLP ordinary shares AUD 3,510.67 |1,952 Ordinary shares 1,952
Purchase of

29112011  Ruffer LLP  [ordinary shares | AUD 1,625.40 | 903 Ordinary shares 903
Purchase of

3071172017 Ruffer LLP ordinary shares AUD 6,031.80 (3,351 Ordinary shares 3.351
Purchase of , .

05122011  RufferLLP  prdinary shares | AUD 183,654.16 | 103 =‘5§}‘:aﬁ‘;d’m‘"y 103,654
Purchase of 135,619 Ordi

o6i12/2011  Ruffer LLP  prdinary shares | AUD 224,250.5% | o i m‘; mary 135,619
Purchase of -

ori2eolr  Ruffer LLP  rdinary shares | AUD 416,146.36 25””3}’&’“:‘“‘""” 260,727
Purchase of .

08122017  Ruffer LLP  pordinary shares | AUD 799,100.00 500'“23 ag;_dm”y 500,000
Purchaee of 7 di

20| RufferLLP  prdinaryshares | AUD 12594410 | 0250 Drdioary 79,250
Purchase of 33.123 ]

12122001 Ruffer LLP  [ordinary shares | AUD 52,662.26 .Iihaﬂr;gmw 33,123
Purehase of

14125019 Ruffer LLP ordinary shares | AU 3,560.55 |2,245 Ordinacy shaves| 2,243
Putchase of 34.593 Ordi

15122007 Ruffer LLP ordinary shares | AUD 55,002.87 ” ih a e‘;‘“m’ 34,593
Purchase of

18122017  Ruffer LLP  ({ordinary shares | AUD 557,368.64 350’7:}?}1?;‘8‘”““‘3’ 350,789
Purchase of N~

201122007 Ruffer LLP  prdinary shares | AUD 619,840.00 4““*0‘;;1’;;?“‘”” 400,000
{Purchase of

280122017 Ruffer LLP prdinary shares | AUD 1,693.67 | 979 Ordinary shares 979
Purchase of .

26/13/201" Ruffer LLP prdinary shares | AUD 42,504.40 | <hZ98 Ordinary 24,308

sharsy




Furchase of

02/01/2018 Ruffer LLP ordinary shares | AUD 2,274.18 |1,307 Ordinary shares 1,307
Purchase of \

08012018 Ruffer LLP  prdinaty shares | AUD 22,049.23 ”’ﬁ"s}]g;‘:“”w 12,601
Purchase of .

0901201 Ruffer LLP  [ordinary shares | AUD 430,927.26 245"‘::&?&‘;"‘““3’ 246,879
IPurchase of

wozo  Ruffer LLP  forchinary shares | AUD 196,870.01 | ! ]'B*Qﬁag:;di“w 113,936
Furchase of 0 "

/012018 Ruffer LLP  prdinary shares | AuD 22728559 | 3,8:; a?;; inary 133,847

J Purchase of 566,153 Ordi

10012018 Ruffer LLP  [ordivary shares | AUD 451,821.33 - -Sgﬂgs mary | o6g,183
Purchase of

1710172018 Ruffer LLP ordinary shares | AU 9,042.08 |5,522 Ordinary shares| 5,322
Purchase of .

io1e0ld  Ruffer LLP  ordinary shares | AUD 18,119.18 mﬁi‘;ﬁ;ﬁ‘“m 10,686
Purchase of

112008 Ruffer LLP  [ordinery shares | AUD 51,036.60 3”*“&5@?““”’ 30,614
[Furchase of .

22/012018  Ruffer LLP  (ordinary shares | AUD 37,446.20 zz*gﬁaor‘;g‘“w 22,983
Purchase of .

2012018 Ruffer LLP  Prdinary shares | AUD 201,734.70 1*"‘"35:}?&?;;‘“‘“’? 180,395
Purchase of ,

aiizoly  Reffer LLP  [ordinary shares | AUD 127,055.04 mﬁiigwg‘“m’y 82,685
Purchase of 20,839 Orcl

olmazg  Ruffer LLP  Prdinary shaves | AUD 32,231.68 Y Bhw;sm” 20,839
Purchese of ,

osz2018  Ruffer LLP  fordinary shaves | AUD 146,546.60 9“*'353?1;‘;3‘““” 94,650
Purchase of .

osz201d  Ruffer LLP  fordinary shares | AU 87,018.99 57’035113;?““’ 57,031
Purchase of .

ova0ld  Ruffer LLP  [ordinary shares | AUD 109,044.51 "0'3'213;;”““? 70,374
[Purchase of

12/:}2!201&1 Ruffer LLP  [ordinary shares | AUD 42645101 | 277:943 Ordinary 217,045

shiares




20/02/201 II‘

Purchase of

Ruffer LLP  fordinary shares | AUD 308,020.00 200*"23@3““ 200,000

Purchage of ]

/oo Ruffer LLP  ordinary shares | AUD 368,420.81 25”2&%’:“‘” 251,860
Purchase of .

12032018 RufferLLP  prdinary shares | AUD 51.499.63 | ° S.Ot'is%g;gmﬂry 35,060
Furchase of )

13032018 Ruffer LLP  prdineryshares | AUD 45,675.50 31'075‘;3;‘:‘“*‘“’ 31,076
[Purchaso of

14032014 Ruffer LLP  [ordinary shares AUD 14259 | 97 Ordinary shares 97
Purchase of ,

15032018  Ruffer LLP  prdinaryshares | AUD 137,072.79 92-%32‘:“‘“ 92,125
Purchage of 141 643 Ording

sy Ruffer LLP jordinary shares | ALY 4,207,093 1, - ﬂgfmaw 141,642
Purchase of ]

19/03/2018 Ruffer LLP prdinary shares | AUD 23,335,92 15'663.‘3;?““ 15,668
Purchase of 218465 Ordi

04042018 Ruffer LLP  rdinary shares | AUD 32492299 [ “*™ “hares mary 218,465
[Purchase of .

05042018  RufferLLP  (erdinary shares | AUD 594,920.00 4”"*"2&?&‘:‘““‘3’ 400,000

s  The percentage position change is dug to the issuanee of new shares to shareholders of
Westgold Resrouces (WGX) over the course of 2017 & 2018 resulting in the dilution of

Ruffer LLP's relevant intergat,




