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Ruffer LLE
80 Vietoria Street
London SWIE sJL
Fax +44 (0)20 7963 8175
www. ruffer.co.uk

29 June 2017

The Manager

Company Announcements Office
ASX Limited

20 Bridge Street

Sydney NSW 2000

By electronic lodgement
Dear Sir/Madam

Re; Notice of change of interests of substantial holder — Westgold Resonrces Limited

We enclose notice of a change of interests in Westgold Resources Limited. This notice is piven by
Ruffer LLP.

Yours faithfully

Tony Allen
Compliance Manager

Attach,

e, T . . . . N
TCY Ruffist LLP is a lisnited lability partnership, registered in England with repistrtion sumber OC305288
f INVESTORS The firtn's principal place of business and registered offloe is 80 Victorig Street, London SWIE 5I1L
%, IN PEOPLE Ruffor LLI i authoriset and regulated by the Financial Conduct Authority
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Form 604

Caorporations Act 2001
Saction 6718

Notice of change of interests of substantial holder

To Company Nama/Sehame

Woastgold Resources Limited

ACM/ARSN

110 150 088

1. Dotalls of substantlal holder (1)

Marre

Ruffer LLP

ACNAREN (If appllcable)

Thare was a change in the Interasts of the
substantial holder on

The previous notize was gliven to the company on

Thie pravious noties was dated

2. Pravious and present voting power

Thetotal number of vales attachad to &l the voting shares in the company or voting Interasts in the acheme that the: suibstantial holder or ah assgelate (2) hid & relsvant interest (3

208006/2017

1900672017,
19/08/2017

It when last requirad, andwhen row raguited, 1o give 4 substantial haolding notlee 1o the campany or schame, are as o llows:

Clasa of seeurties (4) Previous notice Presaitt riotic
Parson'svotes | Voting power (5) Porsons votes] __ voting pewer (5
Ordinary Fully Paid 18,864,945 |6.12% 21,780,185 |7.15%

3. Change In relevant Interests

Particulars of each change [0, of chiange in the nature of, @ relevant interest of the substantial holder or an asseclate In voting securities of the company or sgheme, since the

gubsiantial holder wit st raquired to give & substartlal holding notica to tha company or schathe sty a4 follaws:

Datg of Parson whose Nature Censlderation Class and Parson's
change relevani inlarast of givan In relation number of voles
thatgad chango 1o change (%) LT ET affestad
)] affaclad
See Annexure A

4, Present ralevant interests



Particulars of each rafevant interast of the substantizl holder In voting securities sfier the change ar g follows:
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~all voting rights and

Agresments (IMAs)
under which It serves as
Investmant advisor to
war B.000 discrationary
lignts (colleetivaly, the

“Aggopnts"), Only one

of these Account clients
ia eurrantly the beneflela
holder of the IBsuars

shomsa eallad CF Rufian
Gold Fund, However, in
the future it i possible
that the lssuer's

pecuritios may be haly
by othet Aceount clients,

As invastrhent advisar,
Ruffer LLF j«
ermpoweted to exercise

make Mvestent
decisiona ragarding the
lssuers securities held
by tha Aesoutits.

Undar each IMA, Ruffer
LLP 15 entitled to be pald
fes for managing tha
aitfalins) for the
fseretlonary cliant and
he digtrationary clisnt la
ntitled to terminate the
IMA in cortain
clreumatancas by giving

notice to Ruffer LLE,

Ruffer LLP tmay be
aarmed to have a
relevant interest in the
rdinary Fully Paid
Shares held for such
eonunty g Ruffer LLP
ie erpowered to
warcisg dll voting rights
and make investmeant
ecigions regarding the
lssuer's securilies held
by tHe redevant Account

sacutition and the

ceompanying this form
& an axtract of the

(nvestmant management]
grsetmett (Annexure B)

Managers Limited (the
Buthorised corporate
irector of CF Ruffer
Crailed Fundy unckar which
Ruffar LLP Is authorisad
n manage the pertfolio
f CF Ruffer Gold Fund,

Holder of Hoegistared Persan entifed to Nature of Clasz and Berson's votes
relgvant holder of be ragistered as ralevant number of
inferest secyurities haldar B) inteest (&) gocuritiey
Ruifer LLP  [Bank of Mow York R uffer LLP (on Ruffar LLP has entered |21 780 186 21,780,185
Mellon SANV behalf of CF Ruffer [into Investment ordinary
Gold Fund) Management ishares
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6. Change In association

Thepersons who heue beverm aosoriabes (7) of, cease] 10 be eescristes of or v charped the neture of thedr cesodation (@ with, the substantial holder it elstion to viating
irfierets i the comrpany or scheers ars as follows:

Narne and ACNIARSN (if applieable) Naturs of association
NIA

6. Addresses
The ackiressis of persons narmad in this form ane asfoliows:

Name Addrass

Ruffer LLF BO Victoria Street, Londen, SWIE SJL

Signature
prnt riame Tony Allen Compliance Manager
sign hare ;wa date 29/06/2017
DIRECTIONS
(1) I thera are & number of substantial holders with simllar of related rélevant Interasts (e, o corporation and its ralaled corporations, of the manager and trugtee of e

equity trust), the names could be inclded In an annexure to the form. If the relavant interasta of 4 group of persons are exsentially glmilar, they may be referred to
thraughout the ferm a4 & specfically named group if the membership of each group, with the names and addressns of members (s clearly sof out n paragraph & of the
torm.

04} Son the dafinition of "agsoclala™ in gection 9 of the Corporations Act 2001,

5)] Swathe defintion of "relpvant interest' In sections GOB and 6718(7) of the Gorporations Act 2001,
@ The vating shares of a company constitute one class unless divided Info separate clagses.

(5 The parson's voles divided by the total voles In the body comorate or scheme multiplled by 100,

) Intiude details of:

() any relevant agreement or offer circumstances because of which the change In relevant Inferest occurred, I subsaction 6718(4) applies, a copy of any
documant settihg out the terms of any relevant agraement, and 4 slatement by the person giving full and accurats detalls of any contract, scheme of
arrangement, must accompany this form, together with awritten statement cerfifying this centruct, scheme or arangement; and

(1) any quallication of the power of a person to exercise, contrel the axercise of, of Infencs the sxercise of, the voting powers o disposal of the securtles te
which the relevant interest ralates {indicating elaarly the parielar eecurities to which the gqualification applies).

Sea the definltlon of "relevanl agreement” in section 8 of the Comorafions Act 2001,

h Detaile of the consideration must include any and all benefite, money and other, that any person from whem a relevant inferost was acquired hag, or may, becon’s
eniitied to recelve In relation to that acquisition. Detalls must be Included aven if the banefit is conditional on the happening or not of & confingency. Detalls must be
included of any benefit paid on behalf of the substantial holder or ts Associate In relation to the acquisiions, evenif they are not paid directly to the person fram whom
the ralevant interest wag gotuived.

3] If the substantial hordar is unable to determine the identity of the person (sg. if the relevant interest arlses becauze of an option) write “unknown®,

o) faiva dedalls, [F sppropriate, of the prasent assoclafion and any shange in that association sinca the |ast substantlal helding notics,




Annexure A

This is Annexure A of 1 page referred to in Form 604 — Notice of change of interests

of substantial holder.
Data of Pargon  whose Naturs Gohslderation Class and numbet of Parson's
change ralevant  Interast of given in relatian securites affected vt
changed (ng}anga 1o change (7) affocted
Purchase of 20 dinare 200,220
21062017 Ruffer LLP  [ordinary shares | 370,607.22 AUD u,zggﬂt;rég mary
Purchase of 1 060 Ordl 1,000,000
22/06/2017 Ruffer LLP  [ordinary shares | | 868 100,00 AUD | 11000 Shér?: nary
Purchase of 910.000 Ords 810,000
2310612017 Ruffer LLp  |ordinary shares || 601 600,00 AUD | °1 ’nsga?;s inary
Purchase of 542 " 542,225
26/06/2017 Ruffer LLP  [ordinary shares | ] 024.534.14 AUD 'zgﬁa?gs Inary
Purchase of 354.947 Ords 354,347
2710612017 Ruffer LLP  ordinary shares | 665,640.84 AUD ¥ Shanos mary
Purchase of . . 118,448
281062017 Ruffer LLp  fordlinary shares | 219.069.58 AUD | | 18’4§ga?:f‘““‘“y

s




Annexure B

This is Annexure B of 1 page referred to Form 604 - Notice of change of interests of
substantial holder.

Rufier LLP
Extract of the Investment Management Agreement (Agreement) between Ruffer LLP
(Investment Manager) and Capita Financial Managers Limited (CFM) (the authorised
corporate director of CF Ruffer Gold Fund (Fund))

2.1 Appointment. CFM appoints the Investment Manager as the
discretionary investment manager of the Fund (including the Assets) and
the Investment Manager accepts such appointment, on the terms and
conditions set out in the Agreement., The Investment Manager
categorises CFM as a professional client for the purposes of the FSA
Handbook., CFM has the right to request re.categorisation as a retail
¢lient at any time. CFM has the right to give the Investment Manager
instructions from time to time.

2.2  Investment Discretion: The Investment Manager will manage the Fund
with a view to achieving the investment objectives and within any
restrictions set out in the Instrument, the Prospectus, the Regulations
and the FSA Rules and will act in good faith and with the skill and care
reasonably  to  be expected of a professional investment
manager. Subject to such restrictions, the Investment Manager,
normally acting as agent, will have complete discretion for the account
of the Fund (and without prior reference to CFM) to buy, sell, retain,
exchange or otherwise deal in investments and other assets, subscribe
to issues and offers for sale and accept placings, underwritings and sub-
underwritings of any lnvestments, effect transactions on any markets,
negotiate and execute counterparty documentation, take all routine or
day to day decisions and otherwise act as the Investment Manager
considers appropriate in relation to the management of the Fund(s),
subject at all times to the Investment Manager's obligations under the
FSA Rules and in accordance with Good Industry Practice.

24  Voting Rights: The Invesiment Manager may request that the
Depositary exercise all voting and other powers and discretions relating
to the Assets, although it is not obliged to do so.



