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Debbie Fullarton - Chief Executive Officer
Westgold Resources Limited
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Investment Proposition
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Long Life, Sustainable Output
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Expanding Margins
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Steady Costs, No Debt
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Growth in Exploration / Acquisitions
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Creating Shareholder Wealth
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A Brief History m

WESTGOLD

/ \ @b Regional dominance (2021)

" \ | (8 5Moz resource) ( 2.5Moz reserve ) C debt free >
The Central Murchison
i i C 3 plants > C 4 villages ) C 7 u/g mines ) <10 open plts>

Q@ Murchison focused (core assets - 2020)

C FGO > C MGO > C CGO >

Q@ Rapid growth (shrewd acquisitions)

C FGO (2016) ) C CGO (2017) ) (ACM (2017) )
@X) C SKOX3) ) (MGO (2015)>

X Born 2013 (demerged 2016)




Key Milestones ",vj J
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8 )

Independence - listed on the ASX in Dec 2016

8 )

The resurrection “The Rebuild”

8 )

Focus on the Central Murchison

;
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Produced 15t million ounces by Oct 2020

8 )

Taking control of our destiny
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Where we are Today

350 Mining Titles 1300 km?

8.5 million oz Gold Resources

2.5 million oz Gold Reserves

10 year development plans across our projects

Debt Free >S150m in Cash




i) The Central Murchison Region ﬁ‘uj J
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Bryah Basin
/ (Palaeoproterozoic Rocks: 1,800-2,000 million years)

LEGEND
O >50MozAu
O 1.05.0MozAu
©0.25-1.0 Moz Au

- Greenstones

Laverton
>40 Moz Au

Leonora

>40 Moz Au Western Australia

Murchison Region
— (Archaean Yilgarn Craton: circa 2,700 million years)

Murchison
>35 Moz Au

Tropicana Project
o >8 Moz Au

v

Kalgoorlie

)
raton
8
s » >155 Moz Au
Boddington o = Southern Cross
30 Moz Au \ >10 Moz Au
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The Central Murchison

7,200,000 mN

7,100,000 mN

7,000,000 mN

PEAK HILL
MINING AREA

f?vﬁ . §

WESTGOLD

RESOURCES LIMITED

Fortnum
0.9 mtpa

Bluebird
1.7 mtpa

Tuckabianna
1.3 mtpa
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7,200,000 mA

Fortrum Processing
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Fortnum Gold Operations

,,-'L‘ Starlight Mine '

Yarlarweelor Mine &

Plant - 0.9Mtpa

=7, 180,003 mM :

LEGEND

gy o Mg

) St rzatmet Panl

B cogon Teramans e

: A | “rolemaic .
S
Cirwii la

540,000 TE -
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gh s S 12

Peak Hill Mine | .

......

MH‘-Er-:al Northern ,. -
Highway 32km .~

80,000 mE

- o .
I ! | i
HORZESHOQE .1 kll.'-r-rulr'vls
MINING AREA [ESESERENS .

T ':,'.h Horseshae - Cassidy Mine

Ll PEAK HILL
MINING AREA

FGO
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Infrastructure:

Fortnum Plant (0.9 mtpa)
Fortnum Village (120 pax)

Major gold production fields:

Labouchere
Fortnum
Peak Hill

Current underground mine:

Starlight 700,000 tpa

Supplementary feed:

Open Pit/Stocks 200,000 tpa
L
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Meekatharra Gold Operations

MGO

* Infrastructure
Bluebird Plant (1.6 - 1.8 mtpa)
Bluebird Village (350 pax)
Major onsite Lab (operated by BV)

e Current underground mines:

Paddy’s Flat - 700,000 tpa
South Emu - Triton 350,000 tpa
Bluebird - 350,000 tpa

e Future underground mines:
Rand, Boomerang, Maranoa

* Supplementary feed (open pits)
Maid Marion, Aladdin, Albury Hea’, N
—



Cue Gold Operations V,YW
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CGO

Infrastructure:
Tuckabianna Plant (1.6 - 1.8 mtpa)
Cue Village (250 pax)
Big Bell Village (150 pax)

Current underground mines:
Big Bell - building to 950,000 tpa
Comet - 350,000 tpa

Future underground mines:

Fender, 1600-Shocker, Great Fingall,
Golden Crown, Caustons

Supplementary feed (open pits)
Cuddingwarra
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Internal Mining Services

Full service underground and open pit mining
Underground diamond drilling
Raise bore drilling

Off-road ore cartage

Warehouse and logistics

WESTGOLD

RESOURCES LIMITED




Increasing Gold Output

WESTGOLD

RESOURCES LIMITED

MURCHISON REGION
ANNUAL GOLD OUTPUT

('000 02)

2017 2018 2019 2020 2021 2022F

270 +




Consistent Unit Costs

2,500

2,000

1,500

1,000

500

Unit Costs

/\—-——"——\

—Sales Price (AS/oz) —AISC (AS/oz)

FY17 FY18 FY19 FY20 Fy21
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Expanding Margins

2,500

2,000

1,500

1,000

500

AISC Margins per Oz

Sales Price (AS/oz) —AISC (AS/oz)
FY17 FY18 FY19 FY20 FY21

iy

WESTGOLD
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Fiscal Strength | A f L
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Strong Balance Sheet 2020 2021
(Unaudited & indicative) Sm Sm
7% cash growth
Assets .
(over prior year)
Cash 140 150
Plant & Equipment 160 175 _ o )
3 process plants, 4 villages, mining fleet (carried

Mine Properties & Development 300 410 at a fraction of replacement value)

Exploration & Evaluation 80 90

Inventory 45 60 7 underground mines, 5 open pits

Other 25 15 (10 year life)
Total assets 750 900
Liabilities

g bl 6 million oz of resource not in reserves

e /0 80 (350+ tenements)

Provisions 90 90

Equipment leases 30 45

S e 40 75 17% net asset growth

(over prior year)

Total liabilities 230 290 7‘-, e

Net Assets 520 610

A
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7,050,000 mN
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5 10
kilometre:
MEEKATHARRA NORTH

MINING AREA

YALOGINDA
MINING AREA

Bluebird Mine

NANNINE
MINING AREA

Paddy’s Flat M.

PADDY’'S FLAT
MINING AREA

Bluebird Processing
Plant 1.6 - 1.8MTpa

GABANINTHA
MINING AREA

“f Albury Heath

®¥ Boomerang
-Kurara

LEGEND

South Emu-Triton Mine

® Gold Mine/
Treatment Plant
L] Recent/potential UG
=] Recent/potential Open Pit

- Westgold Tenemen ts
l:l Greenstones
I:l Granite

WESTGOLD

RESOURCES LIMITED

REEDY
MINING AREA

South Emu-Triton Mine

Reedy’s Gold Mining Centre:
e 1.5 Moz of historic and current endowment

» Steadily producing at 25,000 tpm @ 3.2 g/t



Reedy’s — New Triton Access (MGO)
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South Emu Triton/Triton North .
Historic open pit Historic open pit + undergrolund f;%
A
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(am @9.51g/t || FL —;:_JI,' -YT ;
h

- NIRRT e

[— H :_‘r" i | 11.8m @ 7.34g/t
[ i a . = —
73 : ! \ ' o\ f y : i . l |
] ) ~ \ [ ! e ] ! : | }
o= . WGX m— VAL - — | =210m depth
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4 Reedy’s - A Bigger Picture (MGO) w,vj
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SOUTH EMU TRITON
Open Pit + UG Open Pit + UG

14RERDOODGA
8m @ 3.99g/t

RDO33
4.45m @ 6.47g/t

RDRCDO07
9.4m @ 3.05g/t

Deepest interval

430m below I L
surface o
g —i RDRC025 i esisnn
| | 9m @ 3.72g/t 12.5m @ 3.81g/t
17RERDOO2 . B 17RERDO01A
S ECDIGs 2.9m @ 10.21g/t, 5.3m @ 3.61g/t and RDRCDO04
16m #4008/t 2.33m @ 6.56g/t and ® 9m @ 5.39g/t 15RARC001 6.5m @ 5.17g/t Deepest interval
: 2.68m @ 109.63g/t - 7m @ 3.21g/t 430m below
i, 2 Deepest interval surface
720m below
surface
e ™
‘1) 18 3
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— ; ] PADDY'S FLAT
e MIMNING ARER
MEEKATHARRA NORTH
il AR Bluebird Proceszing
MINING AREA engly
T / Plant 1.5 - 1. EMTpa
/ TS GABAMINTHA
Bluebird Pine MINING AREA
7,050,000 mMN b Lo B'-.<pird Processing
sl Plant 1.6 - 1.8MTpa
GABANINTHA v ] '

Bluebird Mine o MINING AREA

“f Albury Heath

Yaloginda Gold Mining Centre:

NANNINE
MINING AREA

e 2.0 Moz of historic and current endowment

e Paddy’s Flat steadily producing at 60,000 tpa
- @ 3.0+ g/t

LE@G{;ND
Gold Mine/
Treatment Plant
5 teimmibooenre * New Bluebird Mine 25,000 tpa @ 3.0 g/t +
South Emu-Triton Mine 5 ‘:;2:::: eeeee N 5 \}q -
I:l Granite g
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The Bluebird Mine (MGO)

AL
South Junction Bluebird
Historic open pit production Historic open pit production
+400,000 Oz +285,000 Oz
Iron Bar lodes Polar Star lodes South Junction lodes Edin Hope lodes - Bluebird North
Surface e i
! ’ n ¢ L - Y
“M Portal
1 |! -—: - - :
1™,
W
Sy | r‘* | Pit Floor
o Al < ol -
b I 1 | ' o
o A% o
@ n
" Exploration
target
o 5 ) o 55, G o 1 6 e G 8 el e e O e e ) S 5 ) s
S Exploration <
18410
1%
ate Bluebird Underground
Schematic Long Section
June 2021 : W_.L
5 P : v
< %2.0km b N 2 20 5
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The Big Bell Mine (CGO)
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BIG BELL
MINING AREA

- A
(i
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Big Bell Mine

Chester group of
Open Pits

CUDDINGWARRA
MINING AREA

DAY DAWN

MINING AREA

N
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Great Fingall Mine
Golden Crown Mine

—580,000 mE

LEGEND
® Gold Mine/
Treatment Plant
- Westgold Tenements
Greenstones

Granite

6,980,000 mN

Tuckabianna Processing
Plant- 1.2MTpa

TUCKABIANNA
MINING AREA

—600,000 mE

Big Bell Gold Mine:

Increasing to 950,000tpm @ 2.9 g/t +
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Big Bell Takes Shape (CGO)




Fender 700 1600 Shocker
Open Pit Open Pit Open Pit Open Pit

R O ERARE
il : 1

Big Bell Trend - Schematic Long Section
June 2021

1
144
15

1

= 3.8 km

1 €

“. & ) More Mines - Fender, 1600-Shocker (CGO)

Big Bell South
Open Pit
[backfilled]

1B i
! |

i

WESTGOLD
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Big Bell

Surface

|
— =580m_|-
Big Bell
cave front
June 2021
‘ | \)q
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L[ | T
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Jewels In The Crown (CGO)

a __» -
GREAT FINGALL - GOLDEN CROWN W‘-;‘ --’“
Mining Centre Schematic A
Greaghlzllf'lluall Great Fingall WESTGOLD
Smith United Mine  Golden Grown Shaft Open Pit
— OmRL —]
, e Pit Extension
ot " 4 '/ o (In-Wall Ramp)
Golden Crown Mine £
— -250mRL Historical Production e
288,000 oz at 13.8g/t it Proposed Decline
”
’ o Great Fingall Mine
T — g by by e e - e 2 Historical Production
0.73g/t Au L o 1.2M oz at 19.5g/t
o,
Indicated . o
495 kt @ 8.75g/t Au ¢ e
e b . P Remnant Mineralisation
Inferred - = . Estimated Quantity (non JORC)
261 kt @ 6,639/t Au — i 170,000 oz @ 8.8g/t
I - ’
_ -1000m o Indicated
i 77 736 kt @ 9.61g/t Au
. k4
-,
1260mRL » 7, . £ z ] Inferred
= e . /, — 393 kt @ 6.38g/t Au - R
ot Lt Mineralisation
it Pid Indicated
— -1500mRL ‘,L\? .7 -
= y ’ 1
1.57m @ 7.95g/t Au | | Inferred
L visible goid ‘ o
- oS EOH depth (1707.92m) - Mineralisation
>
Potential % = om 250 M
— |
- -,
— -1800mRL 2 = L =R " i
; : ; -
[ [ 1 1

= 587500mE

0

WESTGOLD

RESOURCES LIMITED
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Moving To Growth

Regional Dominance

Greenfields Exploration

Leveraging our Infrastructure

Expanding Our Footprint

Playing the Long Game

— —
i T Fernum i
g ¥
M Fartniur. frocessing i
I Pzt - D.90Mtpa . o i

--------------

i
Bluebird Processing
Plant - 1.BMtpa

Tuckaldanna Pro-asing
Frant -1.4Mtpa

T Magar! - Sasdilons Baad ]

e
v SANDSTONE

Lord Nelso

Lord Hen

>

7
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WESTGOLD

RESOURCES LIMITED

;QN;\;.
|

o

25 2



Investment Proposition
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Long Life, Sustainable Output

Expanding Margins

Steady Costs, No Debt

Growth in Exploration / Acquisitions

Creating Shareholder Wealth
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Mineral Resources & Reserve Estimates 3V A

WESTGOLD

as at June 30, 2020 - JORC 2012
WESTGOLD RESOURCES LIMITED WESTGOLD RESOURCES LIMITED
30/06/2020 30/06/2020
: . Ounces Au Tonnes Ounces Au
Project Tonnes ('000s) Grade (git) {'000s) Project ('000s) Grade (gh) ('000s)
Measured Proven
Eg'gp (MGO + CCO) 5%54:5 :E; 58'3; CMGP (MGO + CGO) 3467 264 205
' FGO 655 259 55

Sub-Total 6,285 KXy 668
Indicated Sub-Total 4,122 2.64 349
CMGP (MGO + CGO) 59,317 222 4243 Progabie
FGO 15 155 182 889 CMGP (MGO + CGO) 22,147 262 1,863
Sub-Total 74,472 214 5,132 FGO 5,817 1.83 343
inferred Sub-Total 27,964 245 2,206
CMGP (MGO + CGO) 41,472 1.99 2,656 Total
FGO 5.400 1.08 143 CMGP (MGO + CGO) 25,615 2.62 2,158
Sub-Total 46,872 1.99 2,999 FGO 6,471 1.91 398
Total Grand Total 32,086 248 2,555
CMGP (MGO + CGO) 106,335 219 7,482
FGO 21,295 1.92 1,317 Glossary:
Grand Total 127,629 214 8,799 CMGP: Central Murchison Gold Project

MGO: Meekatharra Gold Operations

CGO: Cue Gold Operations

FGO: Fortnum Gold Operations
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Competent Persons Statements

The information in this report that relates to Exploration Results and Mineral Resources and Ore Reserves is based on information compiled Mr Jake Russell B.Sc. (Hons) MAIG and
Anthony Buckingham B.Eng (Mining Engineering) MAusIMM. Both have sufficient experience which is relevant to the styles of mineralisation and types of deposit under consideration
and to the activities which they are undertaking to qualify as a Competent Person as defined in the 2012 Editions of the “Australasian Code for Reporting of Exploration Results, Mineral
Resources and Ore Reserves (JORC 2012)". Both consent to the inclusion in this report of the matters based on his information in the form and context in which it appears. All are full

time senior employees of the Company and are eligible to, and may participate in short- term and long-term incentive plans of the Company as disclosed in its annual reports and
disclosure documents.

Exploration and Production Target Statement

The information in this report that relates to exploration targets refers to targets that are conceptual in nature, where there has been insufficient exploration to define a Mineral Resource
and it is uncertain if further exploration will result in the determination of a Mineral Resource. Production targets and mine designs are presented with the best of the knowledge and
situation at this point in time and may change in the future.

General Disclaimer

This presentation has been prepared by Westgold Resources Limited (“Westgold” or the “Company”). It should not be considered as an offer or invitation or inducement to subscribe for
or the purchase of any securities in the Company. This presentation contains forecasts and forward looking statements. Such forecasts, projections and information are not a guarantee
of future performance, involve unknown risks and uncertainties. Actual results and developments may differ materially from those expressed or implied. Westgold has not audited or
investigated the accuracy or completeness of the information, statements and opinions contained in this presentation. Accordingly, to the maximum extent permitted by applicable laws,
Westgold makes no representation and can give no assurance, guarantee or warranty, express or implied, as to, and take no responsibility and assume no liability for, the authenticity,
validity, accuracy, suitability or completeness of, or any errors in or omission, from any information, statement or opinion contained in this presentation.

This overview of Westgold does not purport to be all inclusive or to contain all information which its recipients may require in order to make an informed assessment of the Company’s
prospects.

You should conduct your own investigation and perform your own analysis in order to satisfy yourself as to the accuracy and completeness of the information, statements and opinions
contained in this presentation before making any investment decision.
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