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Andy Well and Ghaweeda Purchase Update

Westgold Resources Limited (ASX:WGX] (Westgold] refers toits announcement of 24 December 2018 regarding
the signing of a binding term sheet with Doray Minerals Limited (ASX:DRM) (Doray) for the purchase by
Westgold of the Andy Well and Gnaweeda Gold Projects (the Term Sheet).

The Term Sheet was subject to the satisfactory completion of due diligence by Westgold by 28 February 2019.

Westgold advised Doray that the due diligence could not be satisfactorily completed and that the Term Sheet
has been terminated. The acquisition by Westgold of the Andy Well and Gnaweeda Gold Projects will not
proceed.
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