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Gold Hedging Update

Westgold Resources Ltd (ASX:WGX] (Westgold) is pleased to advise that it has recently conducted a small
restructure of its gold hedge book, in light of higher gold prices and the successful sale of its HGO asset.

Westgold has added a further 42,500 ounces to its hedge book in Jan - Jun 2021 with deliveries of 10,000
ounces per month. Westgold has also deferred 17,500 ounces of forwards which were previously forecast
for delivery from Aug - Dec 2019 at A$1,776.10. This hedge will continue to provide solid margins over costs
whilst also providing significant exposure to the gold price.

Westgold's hedge book now calls for the delivery of 32,500 ounces at A$1,776.10 per ounce over the remainder
of the calendar year. Following which, it will then have monthly flat forward deliveries of 10,000 ounces per
month at A$1,891.60 per ounce until the end of June 2021 (18 deliveries).

Westgold's hedge book now totals 212,500 ounces at an average A$1,873.9 per ounce over a 23 month tenure.

In addition Westgold continues to repay its gold pre-pay liability by 1,250 ounces per month with the structure
planned to be fully repaid by the end of the current financial year.
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