RU E R

Ruffer LLP
80 Victoria Street
London SW1E 5JL
Fax +44 (0)20 7963 8175
www.ruffer.co.uk

15 September 2023

The Manager

Company Announcements Office
ABX Limited

20 Bridge Street

Sydney NSW 2000

By electronic lodgement

Dear Sir/Madam

Re: Notice of change of interests of substantial holder — Westgold Resources Limited

We enclose notice of a change of interests of substantial holder in Westgold Resources Limited,
This notice is given by Ruffer LLP.

Yours faithfully

/Vnﬁ/ﬂugg

Nicholas O’Doherty
Compliance Monitoring Supervisor

The firm's principal place of business and repistered office is 80 Victoria Street, London SW1E 5IL

‘ INVESTQORS Ruffer LLP is a limited liability partnership, regiztered in England with registration nutmber OC305288
IN PEOPLE Ruffer LLP is authorised and regulated by the Financial Concuct Authority



804

page 112 15 July 2001

Notice of change of interests of substantial holder

Form 604

Comorations Act 2001
Section 6716

To Company Nams/Schame

Wastgold Resources Limitad

ACN/ARSN 110 150 055

1. Dotails of substantlal holder (1)

Natne Ruffer LLP

ACN/ARSN (if applicable)

Thera was a change In the Intarasts of the

substantial holdar on 14/Q9/2023
The previous notice wag given to the company on 2210372022

Tha pravious notice was dated 22
2, Pravious and prasent voting power

Tha total number of votes attachad to all the voting shares in the company or voling intarests In the schema that the substantial holder or an azzociate (2)had a relevant interast (3)

2022

in when last required, and whan now requirad, to give & substantial holding notice to the company or schame, are as follows:

Class of sacurities (4)

Frevious notice

Presant notice

Parsan's voles

Vating power (5)

Parson’s volas

Voling power (3)

Ordinary Fully Paid

38,245,650

8.08%

33,069,286

B.98 %

3. Change in relevant Interasts

Paricudars of each changs In, or change In the nature of, a relevant Insrest of the substantial holder or an asacclate in voting securlties of the company or scheme, sinca the

substantial holder was st required to give a substantial holding nofice to the company or scheme arg as follows;

Data of Person whose Natura Congidaration Class and Pareon's
changa ralavant intarast of glvan in relation numbat of votes
thanged changs to change (7} securities sffactad
(6} affectad
See Annexure A

4. Presant ralavant Interast=

Particulars of each relevant interest of the substential hotder in voting securities efter the changa are as follows:
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Holder of Registarad Parzon entitled to Nature of Clazz and Person's votes
relevant holdar of ba raglstarad as relavant number  of
Interaat gecurities holder (8) Interest (8) securities
Ruffar LLP has enterad
Ruffer LLP Bank of New York  Ruffar LLP (on inta Investment 33,089,288 (33,060,286
Mellon SA/NV bahalf of LF Ruffer [Managsmant ordinary
Gold Fund) Agreements (IMAs) zhares

undar which it serves as
invastrment advisor to
over §,000 discretionary
clients (collectivaly, tha
"Accounts”). Only ona
lof these Account clients
is currantly the beneficla
holder of the Issuer's
sacuritles, balng a
collective investment
schame callad LF Ruffer
Gold Fund, However, in
the futyra it is posslble
that the Issuer's
sacuritiss may ba hald
by other Account clients.

Az investmant advisar,
Ruffar LLP I
empowared to exercize
all voting rights and
maka investmant
decisions regarding the
Izgusr's sacurlties held
by the Accounts,

Under each IMA, Ruffer
LLF iz antltled to ba pald
a fee for managing the
portfolio(s) for the
discretionary client and
the discrationary cHant ig)
entitled to terminate the
IMA in cartaln
circumstances by giving
notice to Ruffer |LLP.

Ruffsr LLF may ba
deemed to have a
ralavant Interast in tha
Ordinary Fully Paid
Shares hald for such
iAccounts as Ruffar LLP
is ampowerad to
exercize all voting righta
and make investment
declsions regarding the
Issuer's securitios hald
by the relevant Account
ar Accounts.

Bank of New York
Mellon SA/NV ia the
reqistered holdar of the
sacuritles and tha
depositary for LF Ruffar
Gold Fund.

Accompanylng this form
is &an extract of the
investmant managemant
mgreemeant (Annexura B)
hatwean Ruffer LLF and
Link Financial Managers
Limited (the authorisad
corporate diractor of

LF Ruffer Gold Fund)
under which Ruffar LLP
is autheorised to manage
the portfollo of LF Ruffer
Gold Fund.
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&. Changa In associatlon

The persons who have bacoma assoclates (2)of, ceased to ba associates of, or have changed the nafure of thelr association (9) with, the substantlal holder In relation to voting
Intarasts In the company or scheme are as follows:

Nzme and ACN/ARSN (if applicable) Neture of association
N/A

§. Addrazsas
The addresses of persans named in this form ard &s follows:

Name Address
Ruffer LLP 80 Victoria Street, London, SW1E 5L

]

Signature

print name Nicholas O'Doherty Compliance Supervisor
sign here /V‘&aé@p_?’ date 15/08/2023
DIRECTIONS
(1) Ifthara ars a number of substantlal halders with slmilar or ralatad relavant Interasts (89, a comaralion and its ralatad corparations, of tha managar and frustas of an

gquity trust), the names cauld be included in an annexure ta the ferm, If the relevant interests of & group of persons are essentially similer, thay may be refarred to
throughout the form as a gpecifically named group if the membership of each group, with the names and addresses of members ig clearly set out in paragraph & of the
form.

@ 8oa the definition of "essociate” in saction 4 of the Corporations Act 20041,

) Soe the definltion of "relevant Interest’ In sections 808 and 871B(7) of the Corporations Act 2004,
) The voting sharas of & company constitite ona class unlass divided Into eeparate ¢laszes.

1] The parson's votes divided by the total votes In the body corporate or scheame multiplisd by 100,

@ Include details of:

(a) any ralevant agresmant or cther ¢lreumstances because of which the changa n relevant intargst occurred, If subsection G71B(4) applles, a copy of any
document setting out tha tarms of any relevant agreement, and a statement by the paraan giving full and accurate details of any contract, schame or
arangement, must accompany this form, together with a written statement certifying this contract, scheme or arrengement; and

)] any quallfleation of the powar of a parsen to axarclse, control the axarciss of, or Influsnce the exercise of, tha voting powars or dispasal of tha securities 1o
which the relevant Intarest relates (indlceting clearly the particular securities to which the qualification applies).

Baa the definition of “relevant agreement” in gection 9 of the Corporations Act 2001

N Details of the congideration must include any and &l benefits, money and ather, that any peraon from whom & relevant interast was acquired has, or may, becom'e
entified to receive in relation to that acquigition. Details must be included evan if the benefit iz conditional on the happening or not of a contingency. Details must be
Includad of any benaflt paid on behalf of the substantial holdar or lts assoclate in relation o the acguisitions, even If thay are not paid directly to the parson from whom
the relavant interast was agquired.

@ If the substantial holdar is unable to datermine tha identity of the peraon {ap. if the ralavant intarest arizas bacsuze of an option) write "unknawn'.

® Give detalls, If appropriate, of the prasent assoclation and any change In that agsociation since the last substantal holding netice.




Annexure A

This is Annexure A of 2 pages referred to in Form 604 — Notice of change of interests
of substantial holder.

Date of Person  whose Meture Consideration Class and nurmber of Parsan's
change relevant  interest of given in relafion securities affected votes
changed change to changs (7 affactad
(6)
Sale of ordinary 500.000 Ordi
15062022 RUFFERLLP [shares AUD 600,700.00 : Shar.:s inary 500,000
RUFFER LLF Sale of ordinary .
16/06/2022 shares AUD 8,585.64 6,814 Ordinary 6,814
Shares
RUFFER LLP Sale of ordinary )
17/06/2022 shares AUD 748,126.18 | °°°»186 Ordinary 593,186
Shares
RUFFERLLP  ([Sale of ordinary .
20/06/2022 shares AUD 51,691.32 39,433 Ordinary 39,453
Shares
RUFFERLLF  [Sale of ordinary 150,790 Ordi
221062022 shares AUD 185,456.62 /20 LTCINAry 150,790
Shares
RUFFER LLP Sale of ordinary )
200712022 shares AUD 28,437.50 | 2730 Ordinary 22,750
Shares
RUFFER LLFP Bale of ordinary )
26/07/2022 shares AUD 7777363 | %199 Ordinary 62,199
Shares
RUFFER LLFP Sale of ordinary )
28/07/2022 shares AUD 26939439 | 215:031 Ordinary 215,051
Shares
RUFFERLLP Bale of ordinary 250.000 Ord
29/07/2023 chares AUD 316,750.00 20, Sh réinary 250,000
Ares
RUFFER LLP Bale of ordinary 115,296 Ordi
01/08/2022 shares AUD 149,319.85 o270 UTCINALY 115,296
Shares
RUFFER LLP Sale of ordinary 97 852 Ordi
02/08/2022 shares AUD 407,762.08 | 22852 Ordinary 322,852
Shares
RUFFER LLP  (3ale of ordinaty ]
03/08/2023 shares AUD98,132.26 | /7148 Ordinary 77,148
Shares
RUFFER. LLP  [Sals of ordinary ]
03/08/2022 shares AUD 387,600.00 | -00:000 Ordinary 300,000
Shares
Sale of ordinary .
0508202 ~RUFFERLLP  [shares AUD 22240438 | 107088 Ordinary |0, gog

Shares




Sale of ordinary

osos2022 RUFFERLLP  [shares AUD40,368.16 | ° 0’35321132 i‘“““’ 30,352
Sale of ordinary 102.560 Ordi

09/08/2024 RUFFERLLP  [shares AUD 136,650.94 “ch ar;s inary 102,560
Sale of ordinary 47332 Ordi

14032023 ~RUFFERLLP  [shares AUD 48271.18 : Shar‘;s‘“m 42,332
Sale of ordinary 400.000 Ordi

14/042023 RUFFERLLP [shares AUD 616,560.00 ’ Shar:ﬂ inary 400,000
Sale of ordinary 400.000 Ordi

04/05/2023 Ruffer LLP shares AUD 677,480.00 ' Shar:g 1nary 400,000
Sale of ordinary )

00/05/2023 Ruffer LLP shares AUD 268,738.30 155’°g§£::1“m 155,008
Sale of ordinary

11072023 Ruffer LLP shares AUD 4,657.64 2,756 Ordinary Shares| 2,756
Sale of ordinary 26,688 Ordi

13/07/2023 Ruffer LLP shares AUD 46,437.12 : mary 26,688

Shares

Sale of ordinary 347.123 Ordi

14072023  Ruffer LLP [shares AUD 604,237.01 : Shm_c’s 1nary 347,123
Sale of ordinary 74.837 Ordi

08/09/2023 Ruffer LLP shares AUD 134,010.62 : Sharzs‘“”y 74,837
Sale of ordinaty 55 5% Ondi

12/09/2023 ~ Ruffer LLP  [shares AUD 99,401.04 : nary 55,522

Shares

Sale of ordinary 236.012 Ordi

13092023  Ruffer LLP  [shares AUD 428,094.39 : Shar:s ihary 239,012
Sale of ordinary 130,639 Ondi

14/09/2023 Ruffer LLP shares AUD 234,047.98 g Sharés inary 130,629
Sale of ordinary 46.998 Ords

14/09/2023 Ruffer LLP shares AUD 631,365.69 | 46 Shmés 1nary 346,828

/f/ué/mgp




Annexure B

This is Annexure B of 1 page referred to in Form 604 — Notice of change of interests
of substantial holder.

Ruffer LLP
Extract of the Investment Management Agreement (Agreement) between Ruffer LLP
{Investment Manager) and Link Financial Managers Limited (LFM) (the authorised
corporate director of LF Ruffer Gold Fund (Fund))

21 Appointment: LFM appoints the Investment Manager as the
discretionary investment manager of the Fund (including the Assets) and
the Investment Manager accepts such appointment, on the terms and
conditions set out in the Agreement. The Investment Manager
categorises LFM as a professional client for the purposes of the FSA
Handbook. LFM has the right to request re-categorisation as a retail
client at any time. LFM has the right to give the Investment Manager
instructions from time to time.

2.2 Investment Discretion: The Investment Manager will manage the Fund
with a view to achieving the investment objectives and within any
restrictions set out in the Instrument, the Prospectus, the Regulations
and the FSA Rules and will act in good faith and with the skill and care
reasonably to be expected of a professional investment
manager. Subject to such restrictions, the Investment Manager,
normally acting as agent, will have complete discretion for the account
of the Fund (and without prior reference to LFM) to buy, sell, retain,
exchange or otherwise deal in investments and other assets, subscribe
to issues and offers for sale and accept placings, underwritings and sub-
underwritings of any Investments, effect transactions on any markets,
negotiate and execute counterparty documentation, take all routine or
day to day decisions and otherwise act as the Investment Manager
considers appropriate in relation to the management of the Fund(s),
subject at all times to the Investment Manager's obligations under the
FSA Rules and in accordance with Good Industry Practice.

24 Voting Rights: The Investment Manager may request that the

Depositary exercise all voting and other powers and discretions relating
to the Assets, although it is not obliged to do so.

A/J@/&Mg(,
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GUIDE This guide does not form part of the prescribed form
and is included by ASIC to assist you in completing
and lodging form 604.

Signature This form triust be signed by either a director or 4 secrstary of the substantial holder.
Lodging period
Lodging Fee
Other forms to be
completed
Additionalinformation \
(a) If additional space is required to complete a question, the information may be included on a separate piece
of paper annexed 1o the fqrm'-.\
(b)This notice must be iven to a listed company, or the responsible entity for a listed managed investment
scheme, A copy of this notice must also be given to each relevant securities exchange.
(c) The person must é%p a copy qf M nu%@
(i) within 2 business H.ﬁys aftcr they become aware of the information; or
(1) by 9.30 am on the next trading day of the' rclcvant sceuritics exchange after they become aware of the
information if:
(A) atakeover bid is made for voti"ﬁg shareé*ip the company or voting interests in the scheme; and
(B} the person becomes a\z(are of the ipfunnatib{l during the bid period.
Annexures

To make any annexure conform to the rcgu\gons you must’ i
use A4 size paper of white or light pastel colour with a margin of at lqast 10mm on all sides
show the corporation name and ACN or ARBN _.&

number the pages conseoutively W, i ‘
print or type in BLOCK letters in dark blue or black i i that the dom;iment is clearly legible when

photocopied

I

TS

LV}

identify the annexure with a mark such as A, B, C, &te

eidorse the annexure with the words:
This is annexure (mark) of (number) pages referred to in form (Torm numbamnd m 7

sign and date the annexire
The annexure must be signed by the same person(g) who signed th rm

o

~

Information in this gutde Is Intended as a guide only. Please consult your accountant or solicitor for further advice.




