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ASX Limited
20 Bridg» Street

NSW 2000

By electonia lodgcment

Desr SidMadam
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Rumr LLP

80 Victoria Street
I.ondcm SWlE 5JL

Fix +44 (0)20 7963 8175
WWW.n r.co.ut

Re: Notice of chams, of intarem ofsubitaillil hoider-Wes:sold Resources Limil

We enclow notice of a change of intecests of substintial holde, in Weigold Rmources Limited
This notice is given by Ruffcr LLP.

Yours fa hfully

Tony Allem
Compliance Director
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Thin is Annaxure B of 1 page referred to in Form 604 -Notice of chanse of i, f,
ofmibstantial holder.

Rtifer LIP
Extud ofthe Investment Managcment Agrocment (Agrcemcnt) bctween RuiIbr LLP

(Imrestmmt Manager) and Waystonc Management (WS) (ttic u ,  , ' - , Corporatc
director ofWS RufFer Gold Fund (Fund»

2.1 Appomenent WS appoints the I Manager as the
discretionary Investment managerofthe Fund (Including the Assets)and
the Investment Manager accepts such appo*,tment, on the terms and
conditions set out In the Agreement The Investment Manager
categorlses WS asa professional client forthe purposes of the FSA
Handbook. WS has the right to request re·categorlsation as a retail client
at any Urne. WS has the right to glve the Investment Manager
Ineuctions from time to time.

22 hivist„,IintDiscretion: The Investment Managerw111 manage the Fund
with a view to achieving the Investment objectives and within any
rest,ictions set out In the Instrument the Prosoectus, the Regulations
and the FSA Rules and will act In good faith and with the skill and care
reasonably to be expected of a professional - ..: - I

manager. Subject b such : 5 ..· , the ' Manager,
normally acIng as agent will have complete discretion for the account
of the Fund (and without prior reference to WS) to buy, Bell, retain,
exchange or otherwise deal In Investments and other assets, subscribe
to Issues and ofTers for sale and accept placings, underwritings and sub-
underwritings of any In - 1 - i , effect tran : C: · on any markets,
negotiate and execth counterparty documentation, take all rouune or
day to day decisIons and otherwise act as the Inves#nent Manager
considers appropriate In relation to the management of the Fund(s),
subject at all times to the Investment Managks obligations under the
FE;A Rules and In . . · i nce with Gooc Industy Practice.

2A Voling Rights: The Investnent Manager may request that the
Depositary exer*e all voting and other powers and discrenor,8 rela ng
to the Asseb, although It Is not obliged to do so.


