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Ruffer LLP

80 Victoria Street

London SWI1E 5JL

Fax 44 (0)20 7963 8175
www, ruffer.co.uk

22 March 2022

The Manager

Company Announcements Office
ASX Limited

20 Bridge Street

Sydney NSW 2000

By electronic lodgement
Dear Sir/Madam
Re: Notice of change of interests of substantial holder — Westgold Resources Limited

We enclose notice of a change of interests of substantial holder in Westgold Resources Limited.
This notice 15 given by Ruffer LLP.

Y ours faithfully
o e/ S N
Tony Allen

Compliance Manager

é’ﬂr "‘e‘ INVESTORS Ruffer LLE i alitnited lability parinership, registered in Enghusd with registration nunber OC3052R8
] | N T'he [rem's principal place of business and registered olfice s 80 Vicoda Street, London SWIE 810
!’a IN PEOPLE Ruffer LLP iz suthorised and regulsted by the Financial Conduct Authority
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Form 604

Corparations  Act 2001
Section G718

Notice of change of interests of substantial holder

To Company NamefScheme

ACN/ARSN

Wastgold Resources Limited

110 150 055

1, Details of substantial holder (1)

Mama
ACN/ARSN (if applicable)

Ruffer LLP

There was a change in the Interests of the

substantial helder on

The previous nofice was given to the company on

The pranvdous notice was dated

2 Previgus and present voting power

The tetal number of votes attached to all the voling shates in the company or voting interests in the scheme that the substantial helder or an associate (2)had a relevant intarest {3)

18/03/2022

21(12/2020
21/12/2020

in when last required, and when now reguired, 1o give & substantial holding natice to the company or scheme, are az follows:

Clags of zecurities (4)

Frevious notice

Present notice

Parson's volas

Votlng power (5)

Paraons voles

Veiting power (3)

Qrdinary Fully Faid

38,583,543

9.10%

38,2458 650

3.08%

3. Change in relevant interests

Partienlars of eash changs in, or chargs in the nature of, a relevant inferest of the substantial holdar or an asgociale in voting securiliey of the company or scheme, since the

substantial holder was tast required fo give a substantial hoiding natice to the company or scheme are as follows:

Date of Parscn whosa Nature Considaration Class and Person's
change relevant interest of given in relation amber of voles
changad tharge fo charge (7) gecurities affected
(6) affected
& : Sale of ordinar ’ 337,803 e ’
DH/A1/2021 Ruffer |LE shanes Y| AUD 943,004 10 Ordinary Sharas 337,893
48,000,000 new
shares were
admitted to the
18/03/2022 Ruffer LLP market on
18/03/2022 which
has diluted our
holding to 8.08%
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4. Prezont relevant interests

Particulars of each relevant interest of the substantial holder in vating securities after the change are as follows:

Howder of Ragisterad Perzon entitied to Nature of Ciass and Parson's votes
retevant holdar of be registared as relgvant number af
imterest gaeUrites holder ) interest {5) sarurities
Rutfer LLP has entered
Ruffer LLP  [Bank of New York Ruffar LLP {on o investiant 38,245,650 |38,245 650
Melior SAINV behalf of LF Ruffer [Management ordinary
Sald Fund) Agreamenla (lMAﬁ) shares

under which it serves as
rtvastmant advisor 1o
lover 6,000 discretionary
clients {(collectively, the
"Accounts™), Cnly one
of thasd Actount chanls
iz currently the beneficial
Folder of the jssuer's
secutities, being a
collective investment
scheme called LF Ruffer
Gold Fund, However, in
the future it is possible
that the Issuer's
cacurities may be hald
by other Account clients,

Az investment advisor,
Ruffer LLP is
empowered to exercise
gtk voling rights and
imake investment
lacisions regarding the
Issuer's securities held
by the Accounts.

Linder aact (MA, Ruffer
LLF iz entitled to be paid
a fae for manadging the
porticlio(s) for the
discrationary client and
the discretionary client is
entitled to terminate the
IMA in certaln
circumstances by giving
hotice 1o Ruffer LLP.

Fuffor LLP may be
deemed o have a
relavam inerast in tha
Ordinary Fully Paid
Sharas hald for such
IAccounts as Ruffer LLP
is empowersd to
exercise alt voting rights
] migke invesstroent
decisions regarding the
Jssuer’s securities hald
by the reievant Account
oF AGGounts,

Buril of Naw Yark
Meatlon IANY is the
ragiatarad holdar of the
securities and the
epasitary for LF Ruffer
Gold Fund.

Accompanying this form
is an extract of the
frivestmant management
agreement (Annexure A)
batwaen Ruffar LLP and
L.ink Financial Managers
Limited (the authoriged
carporate director of

LF Ruffar Gobd Fupd)
under which Ruffer LLF
hs athorised o manage
the portfolio of LF Ruffer
(Sold Fund.




604 page 3/2 15 duty 2001

5. Change In aszociation

The parsons whe have become associates (2)of. ceased to be assoclates of o have changad the nature of thelr assoctation () with, the substantial halder in retation o voling
interasts in the company or sechame are as fallows.

Name and ACNARSN (if applicable) Nature of association
MN/A

6. Addresses
The addresses of persons named in this form are as follows:

Name Address
Ruffer LLF 80 Victoria Btreet, London, SW1E 5JL
A—
Signature
print name Tony Alien Compliance Manager
sign here 2210312022
i,
e N
dala
DIRECTIONS

) Hihate are 3 number of substantal holdars with slivilae of related relevant interests (&g, a corporation and ity relaled corporations, ¢+ the manager and tiustes of an

equity trust), the names could be incledéd in an annexure o the form, i the relevant interests of & group of persons are essentially similar, they may be referred to
throughout the form as a specifically named group if the membaership of each group, with the names and addresses of members is clearly et oot In paragraph 6 of the

farm.
{2 See the definition of "associale” in secfion 9 of the Corporations Act 2001,
{3) Boa the defialtion of “relevant Interest” in sections 608 and §71B(7) of the Carporatlons Ast 2001,
@ The voting shares of a company constitute one clase wnless divided Into 2eparate classes.

(& The parson’s votes divided by the lolal votes i the body corporgte or scheme multipied by 100.

{1} Include detsils of;

(a) any relevant agrgement or other circumsatances because of which the change in televant interest occuryed. If subsection &7tE{4) applies, 2 copy of any
dogument setting out the terms of any relevant agreement, and & statement by the peraan giving full and accurate detalls of any contract, acheme or
arrangement, must accompany this form, together with & written statement cerfifying this contract, scheme or arangement; and

(b any qualification of the power of a parson to exarcise, contral the exetcise of, or influence the exarcisa of, the voting powers or disposal of the securifies to
whigh the relevant inferast relates (indicating slesdy the partioulsr gecurities b which the qualification applies),

See the definition of "relevant agreement” in section 9 of the Corparations Act 2001,

" Details of the ponsideration must includs any and i benefits, monay and other, that any parstn fram wham g relevant interest was acquired has, of may, becom’e
entified to receive in relation to that acquisition, Detaits must be included evenif the henefit is conditional on the happening or nat of a contingency. Details must be
includad of any benefit paid on bahalf of the substantial holder or ite azsociate in velation to the acquisitions, aven if they are not pald directly to the person from whom
the relevant intarest was acquired.

8} if the substantial holder is unable to determine the identity of the person {2q. if the relevant interest arises because of an option) write "unknown”.

® Give details, if appropriate, of the pregent association and any change in that association since the Tast substantial holding notice,
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GUIDE 1his guide does not form part of the prescribed form
and is included by ASIC to assist you in completing
and lodging form 604.

Signature This form must be signed by either a director or o secretary of the substantial holder,

Lodging period

Lodging Fee

Other forms to be
completed

Additionalinformation
to complete a question, the information may be included on a separate piece

¢ piven to a listed company, or the responsible entity for a listed managed investment
f this notice st also be given to each relevant securitios exchange.

() within 2 business diys hey become aware of the information; or

(i} by 9.30 am on the next trading day of théigelovant securities exchange after they become aware of the
information if:

(A) atakeover bid is made Tor v
(B) the person becomes &

the company or voting interests in the scheme; and
wiinatién during the bid period.

Annexures
To make any ammestre conform (o the regulat)

I use Ad size paper of white or light paste! colou nargin of at Jeast 10mm on all sides

2 show the corporation name and ACN or ARBN

3 nuimber the pages conseeutively

4 print or type in BLOCK letters in dork blue or black i ment is clearly legible when
photocopied

A

identify the annexure with a mark such as A, B, C, sic
6 endorse the annexure with the words:
This is annexure (mark) of (mamber) pages referved to i form (fovi nun

7 sign and dare the gannexyure
The annexure must be signed by the same person(s) who signed the

Informationin this guideisintended as a guide only. Please consult vour accountant or solicitor for further advice.




Annexure A

of substantial holder.

Ruffer LLP

Extract of the Investment Management Agreement (Agreement) between Ruffer LLP
{Investment Mapager) and Link Financial Managers Limited {(L.LEM) (the authorised

2.1

2.2

24

corporate director of LF Ruffer Gold Fund (Fund))

Appointment: LFM appoints the I[nvestment Manager as the
discretionary investment manager of the Fund (including the Assets) and
the Investment Manager accepts such appointment, on the terms and
conditions set out in the Agreement. The Investment Manager
categorises LFM as a professional client for the purposes of the FSA
Handbook. LFM has the right to request re-categorisation as a retail
client at any time. LFM has the right to give the Investment Manager
tnstructions from time to time.

investment Discretion: The Investment Manager will manage the Fund
with a view to achieving the investment objectives and within any
restrictions set out in the Instrument, the Prospectus, the Regulations
and the FSA Rules and will act in good faith and with the skill and care
reasonably to be expected of & professional investment
manager. Subject to such restrictions, the Investment Manager,
normally acting as agent, will have complete discretion for the account
of the Fund (and without prior reference to LFM) to buy, sell, retain,
exchange or otherwise deal in investments and other assets, subscribe
to issues and offers for sale and accept placings, underwritings and sub-
underwritings of any Investments, effect transactions on any markets,
negotiate and execute counterparty documentation, take all routine or
day to day decisions and otherwise act as the Investment Manager
considers appropriate in relation to the management of the Fund(s),
subject at all times to the Investment Manager's obligations under the
FSA Rules and in accordance with Good Industry Practice.

Voting Rights: The Investment Manager may request that the
Depositary exercise all voting and other powers and discrations relating
to the Assets, although it is not obliged to do so.



