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Important Notices and Disclaimer

Investor Presentation

Thisinvestor presentation is dated 5 August 2024, and has been prepared by Westgold ResourcesLimited (ASX
WGX,0TCQXWGXRF)YWestgold ) based on information available to it at the time of preparing this presentation.
This presentation has been prepared following Westgold's acquisition of all of the issued and outstanding
common shares of KaroraResourcesInc. (Karora) by way of a statutory plan of arrangementunder the Canada
Business Corporations Act (Transaction ). On completion of the Transaction, Westgold became a reporting issuer
in all of the provinces of Canadaand is now subject to certain Canadian securities law disclosure requirements,
including NI 43-101 - Standards of Disclosure for Mineral Projects (NI 43-101) of the Canadian Securities
Administrators.

No representation or warranty, express or implied, is made as to the fairness, accuracy, completeness or
correctness of the information, opinions and conclusions contained in this presentation.

Tothe maximum extent permitted by law, none of Westgold, its directors, officers, employees or agents, advisers,
nor any other person, accepts any liability, including, without limitation, any liability arising from fault or
negligenceon the part of any of them or any other person, for any loss arising from the use of this presentation or
its contents or otherwise arisingin connection with it.

Thispresentation does not purport to contain all the information that investors may require to make an informed
assessment of Westgold following completion of the Transaction. Further information about the Transaction
(including key risks) has previously been announced in the ASXAnnouncement dated 24 June2024 'Management
Information9 Rl He G ¢ | K

Not an Offer

Thispresentation is not an offer, invitation, solicitation or other recommendation with respect to the subscription
for, purchase or sale of any security, and neither this presentation nor anything in it shall form the basis of any
contract or commitment whatsoever.

Thispresentation has been prepared for publication in Australia and Canadaand may not be released to USwire
services or distributed in the United States. This presentation does not constitute an offer to sell, or a solicitation
of an offer to buy, securities in the United States or any other jurisdiction. Any securities described in this
presentation have not been, and will not be, registered under the US Securities Act of 1933 and may not be
offered or sold in the United States except in transactions registered under the US Securities Act or exempt from,
or not subject to, the registration of the US Securities Act and applicable USstate securities laws.

Summary Information

By reviewing or retaining these materials, or attending or participating in this presentation, you acknowledge and

represent that you have read, understood and accepted the terms of this /bf 0 G Y Najicet)amd ? Rt #G ¢ RG 11

Thispresentation contains summary information about Westgold following completion of the Transactionand its
activities current only at the date of this presentation. This presentation is for information purposes only. The
information in the presentation is of a generalnature only and does not purport to be complete. Thispresentation
should be read in conjunction with i 13t q N Weiiddi€ &nd continuous disclosure announcements lodged with
the Australian Securities Exchange (ASX), which are available at www.asx.com.au, continuous and timely
disclosure materials filed with the Canadian Securities Administrators in Canadaoni 131 q N $EDAR-profile at
www.sedarplus.com and on Westgold's website at www.westgold.com.au. Certain information in this
presentation may have been obtained from research, surveys or studies conducted by third parties, including
industry or general publications. Neither Westgold nor its representatives have independently verified any such
information sourced from third parties or industry or generalpublications.

Not Investment Advice

This presentation does not constitute in any way an offer or invitation to subscribe for securities in Westgold

pursuant to the Corporations Act 2001 (Cth) and has not been lodged with the Australian Securities and

Investment Commission or any of the Canadian Securities Administrators. This presentation does not constitute

investment advice and has been prepared by Westgold without taking into account the | 1J # R GiRvdsthugrt |
objectives, financial circumstances or particular needs. Each recipient must make his/her own independent

assessment and investigation of Westgold and its business and assets when deciding if an investment is

appropriate and should not rely on any statement or the adequacy and accuracy of any information. This
presentation is in summary form and does not purpose to be exhaustive This presentation should be read in

conjunction with Westgold's periodic and continuous disclosure announcements lodged with the Australian

Securities Exchange,which are available to download at www.asx.com.auandi 13t a D ¥oitihuodis and timely

disclosure materials filed with the Canadian Securities Administrators in Canadaoni 13t q N $EDAR-grofile at

www.sedarplus.com. Westgold makes no representation or warranty (either expressed or implied) as to the

accuracy, reliability or completeness of the information in this presentation. Westgold and its respective

directors, employees, agents and consultants shall have no liability (including liability to any person by reason of

negligence or negligent misstatement) for any statements, opinions, information or matters (expressor implied)

arising out of, contained in or derived from, or for any omissions from the presentation, except liability under

statute that cannot be excluded.
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Important Notices and Disclaimer

Forward-looking Statements

Thisdocument contains /b Y | $odkindR Un Y | GandysnYYU wodkindt q ¢ q 1J Gwbithapie Based on the
assumptions, estimates, analysis and opinions of managementmade in light of its experience and its perception
of trends, current conditions and expected developments, as well as other factors that managementof Westgold
believes to be relevant and reasonable in the circumstances at the date that such statements are made, but
which may prove to be incorrect. Forward-looking statements include statements that are predictive in nature,

depend upon or refer to future events or conditions, or include words such as h 1J + G IhH ot aqkRERGE o U &

h H1J 0 RAJ2H1J0 KA dJlt R K ailk Wiictl a3 o) Y 7Yl 1& efRcnegativekvErsions thereof and other
similar expressions, or future or conditional verbs such as h G ¢ h % Fhiit G6kY¥AB & V ga@d hkR Y 2AltHough
management believes that the assumptions made by Westgold and the expectations represented by such
information are reasonable, there can be no assurance that the forward-looking information will prove to be
accurate. Forward-looking information involves known and unknown risks, uncertainties, and other factors which
may cause the actual results, performance or achievements of Westgold after completion of the Transactionto
be materially different from any anticipated future results, performance or achievements expressedor implied by
such forward-looking information. Such factors include, among others, the actual market price of gold, the actual
results of current exploration, the actual results of future exploration, changes in project parameters as plans
continue to be evaluated, the timing of listing of the Westgold ordinary shares on the Toronto Stock Exchange,
changes in laws, regulations and practices, the geopolitical, economic, permitting and legal climate that
Westgold operates in, the failure to achieve anticipated corporate cost savingsand operating synergiesfollowing
completion of the Transaction, as well as those factors disclosed in Westgold's publicly filed documents.
Westgold believes that the assumptions and expectations reflected in the forward-looking information are
reasonable. Readers should not place undue reliance on forward-looking information. Westgold does not
undertake to update any forward-looking information, exceptin accordance with applicable securities laws.

Although Westgold attempts and has attempted to identify factors that would cause actual actions, events or

results to differ materially from those disclosed in forward looking statements, there may be other factors that

could cause actual results, performance, achievements or events not to be as anticipated, estimated or

intended, and many events are beyond the reasonable control of the Westgold. In addition, the Westgold's actual

results could differ materially from those anticipated in these forward looking statements as a result of the

factors outlined in the A H T ¢t'H q &ettibnief the Westgold's continuous disclosure filings available on SEDAR+
or the ASX, including, in i 131 a D udrrenk Bnnual report, half year report or most recent management

discussion and analysisfiled on SEDAR+

Thisdocument includes information that has been prepared by third parties, and views based on information that
has been prepared by third parties. No representation or warranty is made as to the accuracy, completeness or
reliability of the information. This document should not be relied upon as a recommendation or forecast by
Westgold.

Historical Information

Information about the past performance of Westgold and Karora contained in this presentation is given for
illustrative purposes only and cannot be relied upon as an indicator of (and provides no guidance as to) future
performance, including future share price performance of Westgoldfollowing the acquisition of Karora

Any such historical information is not represented as being, and is not, indicative of Westgold's view on their
future financial condition and/or performance, nor the future financial condition and/or performance of Westgold
following the acquisition of Karora

Ore Reserves and Mineral Resources

This presentation refers to Westgold and Karorahaving a combined Ore Reserveand Mineral Resource estimate

‘,Sﬁ)f 13Moz and 3.2Moz (respectively) and refers to the individual Ore Reserve(or Mineral Reservefor Karora) and

Mineral Resourceestimate of Westgold and Karora

Theinformation in this presentation that relates to the Ore Reservesand Mineral Resourcesof Westgold (except
in relation to Bluebird-South Junction and Starlight Mineral Resources) has been extracted from the ASX
announcement titled soi 134 a RO23i Mineral Resources and Ore Reserves" released to the ASXon 11
September 2023 and available at www.asx.com. Theinformation in this presentation that relates to the Mineral

Resources of Bluebird-South Junction has been extracted from the ASXannouncement titled /b7 i 2 kBHUEl |

Junction Increases to 6.4Mt at 3.1 gpt Au" released to the ASXon 16 April 2024 and available at www.asx.com.
Theinformation in this presentation that relates to the Mineral Resourcesof Starlight has been extracted from the
ASXannouncement titled /b E a ¢ IMin&dDRespurcelncreasesby 41%" releasedto the ASXon 11 June2024 and
available at www.asx.com. Westgold confirms that it is not aware of any new information or data that materially
affects the information included in that announcement, and that all material assumptions and technical
parameters underpinning the estimates in that announcement continue to apply and have not materially
changed. Westgold confirms that the form and context in which the Competent Personsfindings are presented
have not been materially modified from that announcement. Details are available in relation to the Westgold and
Karora43-101technical reports available on SEDAR+and the ASX

The information in this presentation that relates to i 13t q N \E&ploration results and Mineral Resource
Estimates is compiled by Westgold technical employees and contractors under the supervision of Mr. Jake
Russell B.Sc. (Hons), who is a member of the Australian Institute of Geoscientists and who has verified, reviewed
and approved such information. Mr Russell is a full-time employee of Westgold and has sufficient experience
which is relevant to the styles of mineralisation and types of deposit under consideration and to the activities

which he is undertaking to qualify as a Competent Personas defined in the JointOre Reserves9 Y 0 0 R q291PI1J K 1

Australasian Code for Reporting of Mineral Resourcesand Ore Reserves(JORCCode) and as a Qualified Person
as defined in the CIM Guidelines and NI 43-101. Mr. Russell is a full-time employee as General Manager of
Westgold and, accordingly, is not independent for purposes of NI 43-101. Mr Russell consents to and approves
the inclusion in this presentation of the matters based on his information in the form and context in which it
appears. Mr Russellis eligible to participate in short- and long-term incentive plans of Westgold.
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Important Notices and Disclaimer

Theinformation in this presentation that relatesto i 13t a D V& Resdrveis based on information compiled by
Mr. Leigh Devlin B.Eng MAusIMMand who has verified, reviewed and approved such information. Mr. Devlin has
sufficient experience which is relevant to the styles of mineralisation and types of deposit under consideration
and to the activities which they are undertaking to qualify as a Competent Person as defined in the JORCCode
and as a Qualified Personas defined in the CIM Guidelines and NI 43-101. Mr. Devlin is full-time senior executive
of Westgoldand, accordingly, is not independent for purposes of N1 43-101.

Mr. Devlin consents to the inclusion in this presentation of the matters based on his information in the form and
context in which it appears. Mr. Devlin is a full-time senior executive of Westgold and is eligible to and may
participate in short-term and long-term incentive plans of Westgold as disclosed in its annual reports and
disclosure documents.

The information in this presentation that relates to the Mineral Reservesand Mineral Resources of Karora has
been extracted from the TSXannouncement titled riKaroraAnnounces Strong Increase In Beta Hunt Gold Mineral
Resources,GradesAnd Gold Mineral A 131 13 | datébi2 iiNovember2023 and available at www.sedarplus.com.

JORCCODEAND NI 43-101

It is a requirement of the ASXListing Rulesthat the reporting of Ore Reservesand Mineral Resourcesin Australia
comply with the JORCCode. Investors outside Australia should note that while Ore Reserveand Mineral Resource
estimates of Westgold in this presentation comply with the JORC Code (such JORC Code-compliant Ore
Reserves and Mineral Resources being "Ore Reserves"and "Mineral Resources" respectively), they may not
comply with the relevant guidelines in other countries and, in particular, do not comply with (i) NI 43-101; or (ii)
ltem 1300 of Regulation S-K, which governsdisclosures of Mineral Reservesin registration statements filed with
the SEC Information contained in this presentation describing mineral deposits may not be comparable to
similar information made public by companies subject to the reporting and disclosure requirements of Canadian
or US securities laws. The other technical and scientific information in this presentation has been prepared in
accordance with the Canadian regulatory requirements set out in NI 43-101 and has been reviewed on behalf of
Westgold by Qualified Persons,as set forth above.

Karora Foreign Estimates

This presentation refers to Westgold having a production capacity of +400kozpa following completion of the
Transaction, which is based on Karora's TSXannouncement " KaroraAnnounces First Quarter Gold Production of
36,147 ounces, Gold Sales of 40,343 Ounces and a cash position of C$87.3 million" dated 5 April 2024 filed by
Karoraon SEDAR+#www.sedarplus.com) in accordance with NI 43-101, and Westgold's ASXannouncement titled
"Q3 FY24 Production Update" dated 3 April 2024 and available at ww.asx.com.au. All material assumptions
underpinning the Westgold production target as announced on that date continue to apply and have not
materially changed (Details are available in relation to the Westgold and Karora43-101 technical reports available
on SEDAR-+and the ASX)

Forthe purposes of Listing Rule5.12, Westgold cautions that the KaroraMineral Reservesand Mineral Resources
are not reported in accordance with the JORC Code. The Karora Mineral Reserves and Mineral Resource
estimates are foreign estimates prepared in accordance with NI 43-101. A competent person has not done
sufficient work to classify the foreign estimate as a Mineral Resourcein accordance with the JORCCode, and it is
uncertain whether further evaluation and exploration will result in an estimate reportable under the JORCCode.
Pleaserefer to Westgold's ASXannouncement titled /5~ 1J | t@ dddate a +400kozpa Australian Gold Miner" dated
8 April 2024 for additional technical information relating to the foreign estimate. The information in this
presentation and the aforementioned announcement provided under Listing Rules5.12.2 to 5.12.7 that relates to
the Karoraforeign estimate is based on information compiled by Mr Jake Russell B.Sc. (Hons) MAIGand is an
accurate representation of the available data and studies for Karora's projects. Mr Russell is a member of the
Australian Institute of Geologists and has sufficient experiencethat is relevant to the style of mineralisation and
type of deposit under consideration, and to the activity being undertaken to qualify as a Competent Person, as
defined in the JORCCode and as a Qualified Personas defined in the CIM Guidelines and NI 43-101. Mr Russellis
a full-time employee as General Manager Technical Servicesfor Westgold and, accordingly, is not independent
for purposes of NI 43-101. Mr Russell consents to and approves the inclusion in this presentation of the matters
based on this information in the form and context in which they appear.

Investment Risk

As noted above, an investment in shares in Westgold is subject to investment and other known and unknown
risks, some of which are beyond the control of Westgold. Westgold does not guarantee any particular rate of
return or the performance of Westgold, nor does it guarantee the repayment of capital from Westgold or any
particular tax treatment. Prospective investors should have regardto the risks outlined in this presentation when
making their investment decision and should make their own enquires and investigations regarding all
information in this presentation, including but not limited to the assumptions, uncertainties and contingencies
which may affect future operations of Westgold and the impact that different future outcomes may have on
Westgold. Theserisks, together with other general risks applicable to all investments in listed securities not
specifically referred to, may affect the value of shares in Westgold in the future. Thereis no guarantee that the
Westgold shares will make a return on the capital invested, that dividends will be paid on the Westgold shares or
that there will be an increase in the value of the Westgold shares in the future. Accordingly, an investment in
Westgold should be considered highly speculative and potential investors should consult their professional
advisersbefore deciding whether to subscribe for Westgold shares.

Effect of Rounding

A number of figures, amounts, percentages, estimates and calculations of value in this presentation are subject
to the effect of rounding. The actual calculation of these figures may differ from the figures set out in this
presentation.
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Jarine Mongeo

Acknowledgement
of traditional ownership

Westgold would like to acknowledge the
Traditional Custodians of the land on which
we gathertoday and pay our respects to their
Elderspast and present.

We would also like to extend that respect to

Aboriginal and Torres Strait Islander peoples
here today.

Artwork by JanineMongoo \AWESTGOLD




Westgold T A globally investable, mid -tier gold producer

§GIUI ¢qRUNWCEHI Yt WagsYWYnWw 2t gl CcCOGRCK?t WG Yt gqlic

WESTERN AUSTRALIA

']  Strong pipeline of organic N Highly experienced
-\C\Z/- growth options and @ management team and
L~ exploration targets across board of directors
two highly prolific gold fields
A top 5 gold producer = @ ?ﬂe N ﬁustragas Ilgrgest
(+400,0000zpa) with a AL A
$2.7Bn market cap!! ‘ PrOGUEErs Murchison e
Southern
P Robust balance sheet with Potential for index Gold Fields
(c 0o $165 million in available ot inclusion across ASX, TSX =
liquidity and OTCQX Perthi®

1. Based on last closing price of $2.81/share as at 2 August 2024 and 943.1 million outstanding shares \\\ WESTGOLD
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Corporate Snapshot

Capital Structure

Share Pricelll

Cash & Equivalents!3]

_____________________________ $2.8l/sh
Shares Outstanding
943.1m

13.0Moz

[§] L1 CAPITAL

8% @V an'.ck
STUESTREETL
GLOBAL ADVISORS
50

f 4 Invesco
3% [ Dimensional

74%
Other Westgold

Shareholders

Shareholder Composition

Westgold Share Price and Volumes Traded LTM

$3.00 - 35m
$2.50 - 30m
$2.00 - 29m
- 20m
$1.50
- 15m
$1.00 o
$0.50 .
i HHMN MHHN T MM i il M MMH MMN i bl le il b HHHNH MHM NM Ld NH NH H WW MM W M MM MM i HMM Mm M. i
Jul-23 Oct-23 Jan-24 Apr-24 Jul-24
D Cg/amm  CIBCO
@ CORMARK Q) Desjardins CABITAL
N - PETRA
HAYWOOD MQIE S A REDC,DCLOUD %

Broader broker coverage (13 analysts)

Based on last closing price of $2.81/share aat 2 August 2024. 2. See Westgold ASX announcement dated 1 August 20@éstgold andKaroraComplete Merger.

Westgold cash and equivalents based on Westgold cash and liquids position of $263m as30 June 2024 plus the net Karora cash acquired of $38m less cash acquisition consideration of $125m and
4. Westgold $100m RCF facility remains undrawn.

$11m cash consideration toCulico (SpinCo) under the Karora transaction.

Westgold Resource and Reserve inclusive of ¢ | Y1 ¢ Kkt WAt Ye ABWLWE Wa WAME 10 RAKLWII 2 13t We U1 W~ RU Kararall MA 1D1R Y &) ILLE B fay iR LEIC 16 H#D d) RYLIE mm&m\a‘lﬂﬁﬁw@e@h@a Wh VI UYG] 6 1J L

further information




Accelerated growth strategy
Portfolio Is enhanced through merger

Size & Existing Extensive Growth Organic

Scale Infrastructure potential Growth

Leading mid-tier gold

: Large suite of mining and Advanced greenfield and
producer with +400kozpa of . e . . . .
oduction processing facilities Highly prospective land brownfield organic growth
. prot S - and equipment and package ~3,200km?. opportunities T
- with potential for significant . :
. personnel across projects. and exploration targets.
expansion
Ore Reserves 08.2Moz!1l and Includes five mills with Near term growth potential of
Mineral Resources of 6.9Mtpa of processing Beta Hunt (Fletcher) and
13Moz1l. capacity. Bluebird - South Junction.

1. Westgold Resource and Reserve inclusive of ¢ | Y1 ¢ kKt WA 1IJt Ye ABRLIEC W WABE 1J0 RAKIWIT 2131 We UT W~ RU Kararaf WA IR Y) &) ILLKE 1D to) iR C 101 #Dd) RYUID 1L Rt OfER +\" AR X Y Wn VYl We 6 1J LW
further information ng@'_% 8




Value Proposition on Day 1
+400kozpa diversified gold production portfolio, 100% unhedged

4 MAP LEGEND N

+400 kozpa AU ;\: Operating mine

9 Processing plant)
© .
Western Australia

Beta Hunt Higginsville

Bryah Operations
Bm Murchison Operations

3.2Moz Au 13Moz Au ~3,200km? ~1,900

Land package in Internal
Western Australia workforce

Ore Reservéll Mineral Resource!!

A$2.7 billion A$165 million

Market Capitalisation?! Available liquidity? Higginsville

Headquarters @ Operations

(Perth)

. Westgold Resource and Reserve inclusive of ¢ | YReéokirce and ReserveA 13 n 131 Waq VY Wws |1 WAL 31 213t We U1 W~ RU Kararall WA 1IJt Ye |l #IIt wt JEqRYUWROW o RT Jwowe UT Wb
[ YI DRNDUWEY qRG ¢ qlt wlt DHqRYUWRUW GRT WWNWnY! WagéWWneal q631 WRUNY!I G¢cqRYU

. Based on last closing price of $2.81/share as at 2 August 2024 and 943.1m shares outstanding as per Westgold ASX announcedaet 1 August 2024r

Westgold andKaroraComplete Merger.

. Westgold cash and equivalents based on Westgold cash and liquids position of $263m as at 30 June 2024 plus the net Karorh eeguired of $38m less \ \ WESTGOLD 9
cash acquisition consideration of $125m and $11m cash consideration t&€ulico (SpinCo) under the Karora transaction.




We Own and Operate our Mines

-

L
.541“51'.;_5_”—:"! 1
| 1.:1" LD |»~ il

f,

i J
ANILNDIA:

~1 70 pieces of heavy
mining equipment

13 diamond drill rigs

U

1,900 staff and

contractors

\'\WESTGOLD
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Culture Drives Performance

Strategy Improvements foster Safety and Respect

2024 Employee Survey

Response rate Recommend Inclusion

5%

of employees wpf Ws Yedl W s/ qlli 3t qnf
participated recommend everyone can |
Westgold as a great succeed to their full £

GicHUWqYWs YI tGY qldUqRE > 4
Q\\\\WM E

~40% reduction In turnover rates since June 2023 - =
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Safe and Profitable Ounces

Substantial reduction in Total Injury Frequency Rate (TRIFR)

Injuries per million hours worked

22.9

18.4

14.4

Q3 Q4 Ql Q2 Q3 Q4 Q1
FY22 FY22 FY23 FY23 FY23 FY23 FY24 FY24




Focus on Operational Excellence 2
A$490 million (C$438 million) of cost out opportunities ident

Key strategic synergies:
Westgold has 5 processing facilities in Western Australia
offering significant operating flexibility and optionality

Ability to leverage combined ~170 pieces of mining and
drilling equipment

Ability to leveragei 131 q D Wh-iduselexpertise and
resources to rapidly develop growth projects (e.g. Fletcher

Massive operating skill base with a workforce of ~1,900;
Westgold is not a contract miner

Increased ability to attract talent as one of the largest
employers in Western Australia

W\ WESTGOLD 13




Ore Reserve of 3.2Moz and Mineral Resources of 13MoZ!

Investing In drilling to increase mine lives

Significant Reserve conversion XKOPME W I RGGNUI WRUW[BEIMIULIHIMMMIGa t+ LUF
opportunity ( Moz)

P Measured & Indicated

Inferred %
13.0 Resource 1 34 _I_
Definition 163
South Junction & Bluebird
el Mineral Resource
Greenfield
Exploration B ©V
3.2

- Grade 63 129 Starlight Mineral Resource
. Control
Ore Reserve Mineral

Resource

1. Westgold Resource and Reserve inclusive af ¢ | YAtk Ye | #1IJWe UT WA 1 2 JOWAIIN I WV Wb WA JIK&dsd We U7 W~RUWI ¢ 0 WAt Yel tw WEST\G\OJEJDU W G F'le4|J wowe U
[ YI DRNDUWEY qRG ¢ qlt wlt WDHqRYUWRUW GRT WWNWnY! WagéWWnel q6J1 WRUNY!I G¢cqRYU




Enviable Organic Growth Pipeline
Seven operating mines + numerous organic growth opportunities

Operating Projects in Restart Compelling
mines development opportunities brownfields prospects

7 4 5 >8

Big Bell UG mine Fingall Dolerite

. . AclT T ! Rkt W[ Gc¢ qlLUC
- Bluebird UG mine Great Fingall mine South EmuTriton UG mine Boomerangt Kurara
Murchison Starlight UG mine J Comet UG mine Peak Hill mining area (Fortnum)
Fender UG mine Tuckabiannat9 ¢ 2t qqY UK |
. Sleuth Trend
Southern HI?;e(;aPI;I;nneteli%g!]qiene Fletcher éSQSOTUBGeta Hunt Mt Henry / Selene OP Mine Lake Cowan
Goldfields ) HGO Central Two Boys UG mine HGO Pioneer 3 OP Cutback Trident UG Mine Norsl;r;;g((i)ent

+ Exploration tenements covering
approximately 3,200km 2 of highly

+ Mine expansion opportunities

+ Mill expansion opportunities

prospective exploration ground in
Western Australia

\\\WESTGOLD | 15




Beta Hunt T the golden opportunity
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Beta Hunt Portal

. Lake Lefroy
Q Formidable
)

6542500N =

t eta Hunt Sub-Lease
i (at depth)

Lefroy ‘!::"“:)

Revenge-Neptune
Complex

Gold Fields

LEGEND
sudl Processing Plant

Q) Gold Fields Open Pit

375(I)OOE

adl Stlves Mill

St. lves Camp
+20Moz Gold Endowment

380900E

Situated In the heart of Gold Fields' St Ives operations - A premier
gold mining district with +20Moz Gold endowment.

Acquired by Karora in 2016.
Over $2Bn of sunk infrastructure capital able to be leveraged.

Tenure Is a "sublease" of Gold Fields' Mining Leases which
initially related to the sale of the Beta Hunt nickel assets in 2003.

While the gold potential was known, it was largely ignored in the
WMC days.

Gold focused mining commenced in 2014.

\'\WESTGOLD
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Beta Hunt T an underdrilled gold deposit

= 375000E 380000E
KAMBALDA

Beta Hunt Portal

Q Temeraire
&

h7S

P 0 Redoubtable |
v “‘ Lake Lefroy
\ Q Formidable
-6542500N “\ "\ 6542500N

\“ \“
\“ “

hs “ =

“ 0 Intrepide
Bahama QO ‘.‘
% WESTGOLD
Santa Ana '\ ____ Beta Hunt Sub-Lease
(at depth)

- e am e e
- ...

Invincible mmemmmmm—_ o Mars
Lake Lefroy Q o
- 6537000N QﬁBSNOOON

N
Revenge-Neptune
Complex
2.5
Kilometres
Gold Fields
LEGEND adl Stlves Mill

wl Processing Plant St. lves Camp
Q Gold Fields Open Pit +20Moz Gold Endowment

375(l)OOE 380(l)OOE

374000E 376000k 378000E

Beta Hunt Portal A

6545000N A Zone 1 6545000N

Kilometre

AIF

Fletcher Western Flanks

A )
)\ }
) )
»  /GIF
\
A\ Y

=6543000N ) 6543000N

) Larkin

Lake Lefroy

1. Asat 30 September 20237 KaroraT S X Rel e akKaeratAnnhloedci@s Strong

=6541000N 6541000N
WESTGOLD |
Beta Hunt Sub-Lease
(at depth)
=6539000N 6539000N
374(I)OOE 376(I)OOE 378(I)OOE

|l ncreases i n Beta Hunt Gol d Mi datedr2h Nov R23500 details e s

4 key orebodies discovered to
date T with Western Flanks
being the largest (~1.6Mo02z).

Orebodies offset - along the
Alpha Island Fault (AlF).

Current Mineral Resources of
30.99Mt @ 2.7g/t Au for
2.68MozZ1L.

Current Ore Reserve of 6.57Mt
@ 2.7g/t Au for 573Ko0z.

Southern 3km of tenure
untested.

Grades\ a\ﬁwgo$;rqagle_rDal Res]é7rves<‘),




Fletcher T A new discovery with outstanding potential

Parallels the Western Flanks
deposit, ~300m to the west.

Limited drilling to date over
~2km of strike.

Outstanding results returned to
datel.

Drilling is ongoing, but with only
a single rig in operation.

Westgold intends to ramp -up
resource definition with
additional drill rigs to be
added to the program ASAP.

\'\WESTGOLD

1. Refer Karora TSX Release dated 13 April, 8 August , 12 September & 18 September 2023 for details



