
24 May 2018

The Manager
Company Announcegnants Office
ASX Limited
20 Btidgo Street
Sydney NSW 2000

By electronic lodgement

Dear Sir/Mad=

\2L1#12113
Rumr I.LP

80 Victoria Street
1 2„wton SWI E 5JL

Fax +44 (0)20 7963 8175
1,4,w. M(#Dr.CO.uk

Re: Notice of change of interst, of substinlis] holder - Westgold Resources Limited

We enclose notice of a change of interests in Westgold Resources Limitod, This notice is given by
Ruffer LLP.

Yours faithfully

Tony Alle=
Compliance Manager

Attadi.
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This is Annexure A of 1 page refened to in Form 604 - Notice of change of interests
ofsubgtanbal holder.
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This is Annexure B of 1 page ref*'red to Form 604 - Notice ofchange of interests of
substantial holder.

Ruk LLP
Extract ofthe Investment Management Agrollmit (AZIp=nellt) between Ruffer LLP
(Investment Manager) Ed Link Financial Managers Limited (LFM) (the  horised

corporate director ofLF Ruffer Gold Fund (Fund»

2,1 Appo/nbnent LFM appoints the Investment Manager as the
discretionary Investment manager of the Fund (Including the Assets) and
the Investment Manager accepts such appointment, on the terms and
conditions set out In the Agreement. The Investment Manager
categorlses LFM as a professional client for the purposes of the FSA
Handbook. LFM has the right to request re-categorisation as a retail
client at any time. LFM has the right to give the Investment Manager
instuctions from time to time.

2.2 investmenf Disci,Non: The Investment Manager wil manage the Fund
with a view to achieving the investment objectives and within any
restilctions set out In the Instrument the Prospecals, the Regulations
and the FSA Rules and will act in good faith and with the skil and care
reasonably to be expected of a professional Investment
manager. Subject b such restrictions, the Investment Manager,
normally acting as agent, wil have complete discretion for the account
of tile Fund (and without prior reference to LFM) to buy, sell, retain,
exchange or otherwise deal In Investments and other assets, subscribe
to Issues and offers for sale and accept placings, unde,writings and sub-
underwritings of any Investments, effect hnsactions on any markets,
negotiate and execute counterparty documentation, take all routine or
day to day decisions and otherwise act as the Investment Manager
considers appropriate in relation to the management of Ae Fund(s),
subject at all times to the Investment Manager'B obligations under the
FSA Rules and In accordance with Good Industry Practice.

2.4 Voting Rights: The Investment Manager may request that the
Depositary exercise all voting and other powers and dIscretIons relating
to the Assets, altiough it is not obliged to do so.


