
22 March 2022

The Ahmager
Company Announcements Office
ASX Limited
20 Btidge St:cct
Sydney NSW 2000

By electnnic lodgement

Dear Sir/Madam

Ruffer LLP
80 Victoria St[Nt

L,ondon SWlE 5JL
Fax +44 (0)20 7963 8175

www.rl¢lkr.co.Uk

Re: Notice ofcharise of in*arests of substailial holder -Wes¢gold Resources Limil

We enclose notice of a change of interests of substsottal holder in Westgold Resources Limibed.
This notice is given by Ruffer LLP.

Yours failhfully

Tony Alle•
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This is Annexure A of ] page referred to in Form 604 - Notice ofchange of interests
ofm*stantial holder.

REffer LLP
Extract of tbe Investment Manage:net Agreement (Agreement) betw©en Ruff©r LLP
(Imrestrnmt Manag ) and Link Financial Managera Limited (LFM) (thc authorised

corporate director ofLF Ruffer Gold Fund (Fund))

2.1 Appomenent LFM appoints the Investment Manager as the
discretionary Inve*nent manager of the Fund (Including the Assets) and
the Investment Manager accepts such appointment, on the terms and
cond lons set out In the Agreement The Investment Manager
categorlses LFM asa p-ofesslonal client forthe purposes of the FSA
Handbook. LFM has the right to request re-categorlsation as a retail
client at any time. LFM has the right to give the Investment Manager
ineDuctione from time to time.

2.2 inves*nent Disciption: The Investinent Manager will manage the Fund
with a view to achieving the Investment objecOves and within any
restrictions set out in the Instr nent the Prospectus, the Regulations
and the FSA Rules and will act In good faith and with the skill and care
reasonably to be expected of a professional Investment
manager. Subject to such redilctions, the Investment Manager,
normally acting as agent, will have complete discreilon for the account
of the Fund (and wi out prior reference to LFM) to buy, sell, retain,
exchange or otherwise deal In investments and other assets, subscribe
to Issues and offers for sale and accept placings, undenvrltings and sub-
underwrIOngs of any Investments, effect 1 , - - 0-7 - on any markets,
negotiate and execute counterparty documentation, take all routine or
day to day decisions and otherwise act as the Inveetment Manager
considers appropriate In relation to the management of the Fund(s),
subject at all times to the Investment Manager's obllga ons under the
FSA Rules and in accordance with Good Industry Practice.

2.4 Voting R#ghts: The Investment Manager may request that the
Depositary exercise all vo«ng and other powers and discretions relating
to the Assets, although It Is not obliged to do so.


